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ABBREVIATIONS
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ESCB i European System of Central Banks

ECOFIN T Economic and Financial Affairs Council

EC T European Commission

MoE i Ministry of Economic of the Republic of Latvia
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GDP T gross domestic product

PMB i Procurement Monitoring Bureau
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MoW i Ministry of Welfare of the Republic of Latvia
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RoL T Republic of Latvia
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LTAT Latvian Traders Association

CoM i Cabinet of Ministers of the Republic of Latvia

SMSECB 7 Small and Medium-sized Enterprise Consultative Council
NASDAQ OMX - NASDAQ OMX Riga i Riga Stock Exchange
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NFCCWG i Non-Financial Corporations and Consumers Working Group
NGO i non-governmental organisation

ACP T Association for Consumer Protection

EDP i excessive deficit procedure

CRPC i Consumer Rights Protection Centre

MoRDLG 1 Ministry of Regional Development and Local Governments
RIGIBID i Riga Interbank Bid Rate

RIGIBOR T Riga Interbank Offered Rate

SEPA'T single euro payments area

PACWG i Public Awareness and Communication Working Group
SGP 1 Stability and Growth Pact

MoT i Ministry of Transport of the Republic of Latvia

SEUIC T Saeima European Union Information Centre

PUC i Public Utilities Commission

TARGET 271 Trans-European Automated Real-time Gross settlement Express Transfer System
MoJ i Ministry of Justice of the Republic of Latvia

SAWG i State Administration Working Group

SRS State Revenue Service

SC i State Chancellery

ERM 11T Exchange Rate Mechanism 11

SSIA T State Social Insurance Agency



SUMMARY

Objective of the plan and its maintenance

Latviads National Eur ol ti@ Rlanhhgsdeanvdevelope® | a n
to study timely the measures which should implemented to ensure successful euro changeover
process in Latvia. The measures included in the Plan refer to the private, as well as public
sector. The Plan prescribes the euro changeover basic principles and scenario, project tasks,
deadlines and fields of accountability. The Plan has been elaborated in compliance with the
EU legislation and the Republic of Latvia laws and regulations.

The Plan may be supplemented if this is required by considerable changes in national
macroeconomic, political, administration and other processes. Since the development the Plan
was supplemented and the updated version was adopted by the CoM on February 28, 2006
and September 25m 2007.

Latvia's steps towards the introduction of the euro
On May 1, 2004, Latvia became the Member State of the EU. The Accession Treaty
provides for the introduction of the European single currency euro reaching therefore highly
sustainable convergence level. While preparing for the full-pledged participation in the EMU
the country should to ensure that its currency exchange does not fluctuate over the ERM II
limits. To comply with this condition, on January 1, 2005, the lats was pegged to the euro at
the rate 1 0 = Ls 0.702804, and on May 2, 2

On the Dbasi s o0 fhce Rogramme far62809 1C2012, prewvidong for
medium-term forecasts showing the ability of Latvia in 2012 to comply with other Maastricht
criteria, and Latviab6s Economic Stabilisat
government defined January 1, 2014 as the euro changeover target date.

Compliance with Maastricht criteria — road towards the euro area

The processes are evaluated within the framework of Maastricht criteria:

1. Price stability T one year prior to assessment, prices in a Member State are stable and the
average inflation rate does not exceed 1.5% in comparison with the average indicator of the
three EU Member States with the lowest inflation.

2. Government deficit must not exceed 3% of gross domestic product (GDP).

3. General government debt must not exceed 60% of GDP.

4. Long-term interest rates T usually government 10 year bond rates i must not exceed
average long-term interest rate of three EU Member States with the lowest inflation by more
than 2 percentage points.

5. At least two-year participation in the ERM II.

The compliance of the state with convergence criteria is important not only in some
particular moment, but also in longer term. Therefore, in the assessment of the state the EU
institutions pay special attention to the sustainability of the convergence. National legislation,
inter alia acts regulation operations of the central bank, must comply with the provisions of
the Treaty, as well as by-laws of the ESCB and ECB.

The EU legislation on the introduction of the euro and Latvian legislation on the
introduction of the euro

In the EU countries, the euro introduction process is regulated by a number of EU
Regulations. To ensure the introduction of the euro in Latvia existing legislative acts of the



RoL have to be amended, and new legislative acts have to be developed and adopted. At least

2 years before the euro changeover day the concept providing for the arrangement of the legal

acts in the euro changeover field has to be adopted. In Latvia, it is planned to ado p t AEur o
Changeover Lawo. The draft of the | aw wil/l
involving field experts. It is planned to set basic principled for the transitional period in the

law: cash and non-cash currency exchange procedures, inter alia the lats and the euro dual
circulation period, price re-calculation and display procedures etc. After the agreement on the

draft law with responsible institutions it will be submitted for harmonisation to the ECB.

Management of the euro changeover process

On the basis of the CoM decision No308 made on July 18, 2005 a Steering Committee
responsible for the introduction of the European single currency euro in Latvia was
established. The Committee is chaired by the State Secretary of the MoF. The Steering
Committee comprises chief executive officers from the MoF, the SC, the BoL and other
institutions. The task of the Steering Committee is to select the euro changeover strategy,
control over the execution of the plan, as well as coordination and management of necessary
measures.

Preparatory work in particular fields is done by 5 working groups established within
the framework of the Steering Committee involving representatives of many governmental
and non-governmental organisations. The person in charge for the execution of the decisions
made by the Steering Committee and mutual coordination of the working groups is the Euro
Changeover Project Manager. The Euro Changeover Project Manager submits to the CoM
semi-annual reports on the achievements within the framework of the euro changeover
project.

Action plan for the implementation of the European single currency in Latvia

Action Plan for the Introduction of the European Single Currency in Latvia is Annex 1
to the Latvi ads Na&laniherainafter i Action RPlan) CThe@langantains e r
concrete euro changeover activities to ensure the introduction of cash and non-cash euro,
public awareness, adjust of national legislative acts, statistics, accounting, financial
mechanisms and information systems to the euro, as well as consumer rights protection
measures. In the Action Plan there are concrete terms and responsible institutions set.

Basic euro changeover principles
The lats exchange to the euro is planned so that daily life of Latvian citizens will be
disturbed as slightly as possible.

Basic principles:

o efficiency — costs of all state measures performed should be commensurable with
potential risks in case if some measure would not be performed in adequate amount or
quality;

e orientation towards worst positioned citizens 1 particular attention should be paid
to the part of society with limited access to financial services (for example, people
living in remote areas).

To reduce costs related to the currency exchange and to ensure efficient exchange
process, it is planned to introduce simultaneously the cash and non-cash euro in Latvia.



Changeover from the lats to the euro

Dual circulation period of the lats and the euro

A one-month period of dual circulation of the lats and the euro is envisaged. Till
February 1, 2014 citizens will be able to settle accounts in both the lats and the euro.
However, as of January 1, 2014 the lats banknotes and coins will be gradually withdrawn
from the circulation and replaced with the euro. From the euro changeover day non-cash
transactions will be performed only in the euro.

The lats cash exchange to the euro

The free of charge exchange will be performed:
Afor six months after the euro changeover day — by credit institutions, the SJSC Latvijas
Pasts, the Bank of Latvia, and commercial companies holding a licence for purchases and
sales of cash foreign currency after the euro changeover;
Afor an unlimited period of time and amount — by the Bank of Latvia.

The euro non-cash transactions

On the euro changeover day, all non-cash balances denominated in lats on all accounts
of credit institutions and other payment service providers (it refers also to payment cards) will
be converted to the euro automatically and free of charge according to the currency exchange
rate set by the EU Council. The sums of other financial mechanisms i shares, loan agreements
etc. i expressed in the lats will be converted into the euro. All transactions and payments will
be conducted in the euro. The so called principle of continuity of contracts will be applied to
contracts, thus the existing contracts will not have to be replaced with new ones.

The period of dual price display

To ensure timely preparation of the general public T all money users 1 for the
changeover of the lats to the euro, to help to understand the value of the new currency and
allow citizens to follow prices in both currencies, the Plan provides for a dual price display
period from October 1, 2013 till December 31, 2014, and it will be binding for all sellers of
goods and providers of services in the state.

The euro introduction costs

Public institutions and market participants i companies, credit institutions, as well as
sellers of goods and providers of services T plan and estimate the euro changeover costs
according to their competences and field of operation. The euro changeover costs of public
institutions will be covered from the state budget resources.

Information about the euro changeover

All citizens of the state have to receive sufficient and comprehensive information
about practical issues regarding the euro changeover i the time, exchange rate, procedures for
the cash and non-cash exchange, design of banknotes and coins, security features etc. More
intensive public awareness campaign is planned in the lats and the euro dual circulation
period.

According to basic principles defined in the Plan i orientation towards worst
positioned citizens T attention will be specially paid to particular target groups, for example,
citizens living in regions which are hard to reach, pensioners and persons with special needs,
representatives of minorities not using information in Latvian, and other target groups of the
communication campaign. Professional associations, responsible state institutions, NGOs,



unions and social services are all involved in the information campaign oriented towards these
groups.

The general euro communication campaign will involve all public administration
institutions, as well as the private sector. The main information partners will be ministries of
the RoL, BoL, EC, ECB, credit institutions, Saeima of the RoL, local governments, NGOs,
professional and public associations, merchants, etc. The information campaign will be
coordinated by the MoF.



INTRODUCTION

Latvia's National Euro Changeover Plan (hereinafter, the Plan) is aimed at identifying
the key Euro Implementation Project tasks in Latvia, their implementation stages and spheres
of accountability as well as defining the euro introduction principles and scenario to ensure
successful introduction of the euro in both the private and public sectors. The Plan has been
elaborated in compliance with the EU legislation and the Republic of Latvia laws and
regulations.

The Plan’s target audience comprises employees of the institutions involved in its
implementation, participants of the project's working groups and managers, as well as each
member of the society which will face the currency exchange in Latvia in any form.

Introduction of the euro in Latvia

On 20 September 2003, the Latvian nation supported Latvia's accession to the EU and
the introduction of the euro via the positive vote in the Referendum. The above commitment
of Latvia as well as other new Member States has been stipulated by the Treaty on the
Functioning of the European Union which was called the Treaty establishing the European
Community until December 1, 2009 (hereinafter i Treaty on the Functioning of the European
Union).

On the basis of Latvi ads iC2012 wevidjngefarce Pr
medium-term forecasts showing the ability of Latvia in 2012 to comply with Maastricht
criteria, and Latviabés Economic Stabilisat
government defined January 1, 2014 as the euro changeover target date

Organisational structure and procedure of the euro introduction

To ensure effective euro changeover process in Latvia and according to the Minutes-
Deci sion No36 Paragraph 58 fAOn the Measures
Introduction of the Single Currencyoft he Eur opean Union in Latvi
Ministers on June 26, 2005 the Steering Committee responsible for the selection of the euro
changeover strategy, monitoring the elaboration of the Plan, as well as co-ordination and
management of the required activities was established. The Committee is chaired by the State
Secretary of the MoF. The Steering Committee comprises chief executive officers from the
MoF, the SC, the BoL and other institutions

The euro changeover process is monitored by the CoM, receiving semi-annual
progress reports from the Steering Committee. The Euro Changeover Project Manager is
responsible for the implementation of the Steering Committee's decisions, mutual co-
ordination of working group activities as well as solution of problems related to the
introduction of the euro.

The Steering Committee has identified the most relevant issues to be solved by the
public sector for the introduction of the European single currency in Latvia:
« assessment of the effective laws and regulations and drafting new laws and regulations;
« adjustment of the national statistics sector to the changeover of the transaction currency;
e procurement of the euro coins and banknotes, modification of the payment systems for
handling payments in euro;
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« adjustment of money and securities market to the settlements in euro and conversion of
financial instruments;

« preparation of individuals and non-financial sector for the introduction of the euro;

« public awareness campaigns;

 other issues.

To implement the above, five working groups (see Annex 4) were established under
the Steering Committee involving employees of different public institutions and companies as
well as representatives of professional associations. The working groups have drafted
proposals within their competence for the Action Plan for implementation of the European
single currency in Latvia.

Working Groups The Main Scope of Activities

Conversion of payments in the euro, evaluation
State Administration Working | of laws and regulations, state debt denomination
Group issues, adjustment of statistics sector with Latvia
introducing the euro.

Issues of the euro cash and non-cash
introduction, adjustment of payment systems for
handling payments in the euro.

Money and securities markets, financial
instruments, euro changeover issues in the
insurance and pension fund sector.

Solving issues related to the impact of the euro
introduction on the relationship between non-
financial corporations and consumers.

Organising  public  awareness  campaigns,
including the development and updating of
informational website, "Euro information help-
desk" for the needs of individuals and companies.

Money and Payment System
Working Group

Financial System Working
Group

Non-financial Corporation and
Consumer Working Group

Public Awareness and
Communication Working
Group

To ensure a feedback from the general public, the representatives of the Steering
Committee and the Euro Changeover Project Manager hold consultations with the
representatives of professional associations and non-governmental organisations.
Communication via media on the issues of the euro introduction is ensured by the
Communication Division of the MoF and the Public Relations Department of the BoL in co-
operation with the Euro Changeover Project Manager.

The Action Plan includes practical tasks which should be accomplished by the
working groups while preparing for the introduction of the single currency in Latvia. On
November 1, 2005, the CoM adopted version 1.0 of the Action Plan for the Introduction of
the European Single Currency in Latvia (hereinafter i Action Plan). To ensure timely
performance of the euro changeover measures all tasks in the Action Plan are divided in two
groups:

e The first group contains activities which are performed regularly and/or
irrespective of the euro changeover day;

e The second group contains activities which have to be launched within the
defined period before the euro changeover day.
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The Action Plan may be updated on the basis of the actual forecasts for the next 3
yearsincl uded i n the Latviados Convergence
Plan should be prepared for submission to the CoM for re-approval.

Until now updated versions of the Action Plan were adopted by the CoM on February
28, 2006 and September 25, 2007.

To promote public awareness of the cash and non-cash euro changeover process in
Latvia, after the changes to the Action Plan have been approved by the CoM, a summary of
the actual Action Plan is prepared for general public.

Information about the funding allocated for the performance of activities
and the additionally required funding

The issue on the allocation of additional funds for the implementation of the Euro
Changeover Project shall be reviewed by the CoM during the process of drafting the annual
central government budget along with the budget priorities of all ministries taking into
account the fact that the euro changeover is a medium-term budget priority. The euro
changeover budget is planned centrally through the MoF strategy creating separate MoF
budget programme within which resources are allocated to the institutions responsible for the
accomplishment of tasks.

Latvia's steps towards the introduction of the euro

On 30 December 2004, with Latvia preparing for a full-fledged participation in the
ERM II, the peg rate of the lats and the euro was fixed at EUR 1 = LVL 0.702804, taking
effect on 1 January 2005

The lats rate against the euro was calculated according to the foreign exchange market
rates fixed by the ECB on 30 December 2004, applying the SDR currency basket exchange
rate formula, similarly as it has been done every day since the beginning of 1994 when the
lats was pegged to the unit of accounting of the International Monetary Fund (XDR 1 = LVL
0.7997).

As of 2 May 2005, with Latvia joining the ERM II, the Bank of Latvia has been
unilaterally Iimiting the | ats exchang
The hitherto existing width of the lats fluctuation band against the peg currency (when the lats
was pegged to the SDR), which is easy to understand and traditional in the financial markets,
is thus maintained. Pursuant to the euro introduction criteria, or the so called Maastricht
criteria’, Latvia will have to participate in the ERM Il for at least two years. During this
conditional transition period Latvia's key objective is to ensure compliance with the
convergence criteria. The objective of the state is to ensure also compliance with other
convergence criteria because in order to introduce the euro the EU Member States have to
achieve a high degree of sustainable economic convergence (see Annex 2). It is assessed on
the basis of compliance with the Maastricht convergence criteria (see Annex 3).

! Convergence criteria are the criteria against which the readiness of the EU Member States for the third stage of the EMU is
assessed.

Progr



12

To decide on Latvia's readiness for the introduction of the euro, the EC and the ECB,
following the government's proposal, will draft the convergence report i an assessment on the
country's maturity for participation in the EMU. In accordance with the Treaty on the
Functioning of the European Union in addition to the procedure in force in previous years
(EC prepared a proposal addressed to the Council for the enlargement, consultations are held
with the European Parliament, discussions in the European Council) the Council will have to
take into account suggestions of other euro area member states as well (will be adopted by the
qualified majority vote) about the euro are enlargement and invitation to Latvia to join the
euro area with concrete lats exchange rate against the euro and introduce the European single
currency as a legal means payment in the state.
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1. BASIC PRINCIPLES AND SCENARIO OF THE EURO
INTRODUCTION

The changeover to the euro is a large-scale project with few counterparts in Latvia's
recent history in terms of scope and significance: it is almost as historic as the Referendum of
September 2003, and will affect everyone as was the case with the re-introduction of the lats.

To represent the common interests of Latvia's general public, the above processes will
be implemented by:

The Government of the RoL;

Public administration institutions;

Local governments;

The Bank of Latvia;

The FCMC,;

credit institutions;

The SJSC Latvijas Pasts

Mass media;

Trade and service provider organisations;

Social partners, professional associations, NGOs etc.

1.1. Basic principles of the euro introduction

The euro changeover process has to be elaborated in a way causing the least
interference with each individual's daily routine; hence the most relevant basic principles of
the euro introduction and their implementation scenario have been identified within the Euro
Changeover Project.

Basic principle Objective

Costs of all activities covered by the state have to
be commensurable with the potential risks, which
may arise if the respective activity is not
implemented in an adequate scope and quality.
Reduce problems caused by the transaction
currency changeover process for the population
having limited access to financial services (for
instance, people in remote areas).

Efficiency

Orientation towards worst
positioned citizens in terms of the
access to financial services

1.2. Euro introduction scenario

To reduce the transaction currency changeover costs and ensure efficient euro
introduction process, the so-called “Big bang” scenario is planned to be used in Latvia: a
simultaneous implementation of the euro cash and non-cash money.

A dual circulation period | To ensure the continuity of transactions conducted by the general

of the lats and the euro

public of Latvia, a one-month period of dual circulation of the lats

2 pursuant to the Council Regulation (EC) No. 2169/2005 of 21 December 2005 amending Council Regulation (EC)
No. 974/98 of 3 May 1998 On the introduction of the euro.
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and the euro has been envisaged from the day of introducing the
euro cash until the day the euro has been acknowledged the sole legal
tender. The dual circulation period should not be attributed to non-
cash transactions i non-cash surplus denominated in the lats will be
converted into the euro on the U-day”.

Paying out the change in
the euro

To accelerate the cash exchange process, starting from the euro
changeover day the change for goods and services will be paid out
only in the euro, except for cases when it is impossible due to sound
reasons.

The free of charge period
of the lats cash exchange
to the euro

To provide Latvia's population with the euro coins and banknotes, the
free of charge exchange will be performed:

for sixmonthsa f t e r-day itbyethe Bank of Latvia, banks, the
SJSC Latvijas Pasts, companies holding a licence issued by the Bank
of Latvia for purchases and sales of cash foreign currency;

for an unlimited period of time and amount after the

€-day i by the Bank of Latvia.

The period of dual price
display

For a quarter bef ordaygeodspriceg Vy e
service fees, pension fund statements, bank statements etc will be
displayed in lats and euro to contain a speculative rise in goods and
service prices and ensure timely preparation of the general public for
the changeover of transaction currency.

Sources of covering the
euro introduction costs

The state will not compensate costs incurred by the market players.
Each market player shall plan funds necessary for the introduction of
the euro within the limits of its competence and scope of operation.

The lats changeover to
the euro

The procedure for the changeover of contracts, cash and non-cash, as
well as other means of payments and documents certifying
prepayment (e-tickets, gift tokens etc.) into the euro will be
prescribed in the Euro* Changeover Law.

2. LEGAL FRAMEWORK

2.1. The EU legislation on the introduction of the euro

Treaty on the Functioning of the European Union

Treaty on the Functioning of the European Union envisages amendments in the
procedure according to which the decision shall be made on the enlargement of the euro area.
In addition to the previous procedure (EC prepares a proposal to the Council for the
enlargement, consultations with the European Parliament, discussions in the European
Council) the Council will have to take into account suggestions of other euro area member
states as well (will be adopted by the qualified majority vote) about the euro are enlargement.

In the EU countries, the euro changeover process is regulated by a number of EU

Regulations.

I. Council Regulation (EC) No. 1103/97 of 17 June 1997 On certain provisions relating to
the introduction of the euro

® pursuant to the explanation by the Directorate General for Economic and Financial Affairs of the European Commission i
the U-day is the day on which the euro banknotes and coins are granted the legal tender status in the respective Member State.
4 Amendments to the Cabinet Regulations No564 “ Regulation on rendering the name of the single currency of the EU

in Latvian”

a d oop fluéy @6, 2005.
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The Regulation relates to all EU countries. The most relevant aspects of the
Regulation are as follows:
e The introduction of the euro shall not have the effect of altering any term of a legal
instrument or of discharging or excusing performance under any legal instrument, nor give a
party the right unilaterally to alter or terminate such an instrument;
e The conversion rate shall be adopted as one euro expressed in terms of each of the national
currencies of the participating Member States. The rate shall be adopted with six significant
figures;
e The conversion rates shall not be rounded or truncated when making conversions;
e The conversion rate shall be used for conversions either way between the euro unit and the
national currency units;
e Monetary amounts to be converted from one national currency unit into another shall first
be converted into a monetary amount expressed in the euro unit, which amount may be
rounded to not less than three decimals and shall then be converted into the other national
currency unit;
o Monetary amounts to be paid or accounted for when a rounding takes place after a
conversion into the euro units shall be rounded up or down to the nearest cent. If the
application of the conversion rate gives a result which is exactly half-way, the sum shall be
rounded up.

I1. Council Regulation (EC) No. 974/98 of 3 May 1998 On the introduction of the euro

The Regulation establishes a general procedure for the replacement of the involved
Member State currencies with the euro and defines provisions for the transition period of the
euro introduction in the first countries having joined the euro area. The Regulation explains a
number of terms used in relation to the Eurosystem (for instance, conversion rate, legal
instruments, euro unit, transition period, redenomination). It is of importance that the
Regulation stipulates that except for the issuing authority and for those persons specifically
designated by the national legislation of the issuing Member State, no party shall be obliged
to accept more than 50 coins in any single payment. Council Regulation (EC) No. 2596/2000
amended Council Regulation (EC) No. 974/98 in order to provide for the introduction of the
euro by Greece.

I11. Council Regulation (EC) No. 2169/2005 of 21 December 2005 amending Council
Regulation (EC) No. 974/98 of 3 May 1998

On 21 December 2005, Amendments to the Council Regulation (EC) No. 974/98
were made (Council Regulation No. 2169/2005) to ensure the introduction of the euro by
the new EU Member States. The drafted amendments cancel references to the specific dates,
which are replaced by definitions as the specified dates may vary from country to country.
The amendments stipulate that the countries may choose the euro introduction scenario and
the duration of the transition period. A relevant amendment to the Regulation stipulates that
the credit institutions shall exchange their customers' banknotes and coins denominated in the
national currency unit of the Member State for banknotes and coins in euro, free of charge, up
to a ceiling which may be set by the national laws and regulations.

IVV. Council Regulation (EC) No. 2866/98 of 31 December 1998 On the conversion rates
between the euro and the currencies of the Member States adopting the euro

The Regulation stipulates the conversion rates between the euro and the currencies of
the Member States adopting the euro, whereas the Regulation applies to the present euro area
countries and thus future amendments are anticipated to adjust the Regulation to the potential
euro area countries.
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V. The Court of Justice Judgement C-19/03
The document provides interpretation of Council Regulation (EC) No. 1103/97 of 17
June 1997 On certain provisions relating to the rounding principles.

The above legislation ensures secure and sound legislative framework and, based on it,
the euro introduction process will be organised in Latvia.

2.2. Laws and regulations on the introduction of the euro in Latvia

To ensure full introduction of the euro in Latvia, amendments to the effective laws and
regulations shall be made and new laws and regulations approved. According to Clause 1.2 of
the Plan, a concept shall be formulated on the procedure for harmonisation of the laws and
regulations pertaining to the euro introduction.

2.2.1. Euro Changeover Law

It has been envisaged to adopt the Euro Changeover Law stipulating basic provisions
for the introduction of the euro in Latvia. The MoF will draft the "Umbrella Law" jointly with
the MoJ on the basis for the Concept for Harmonisation of Laws and Regulations Pertaining
to the Euro Introduction (see Annex 1). The MRDLG participates in drafting those sections of
the Euro Changeover Law pertaining to the local governments; also there will be working
groups giving proposals for the fields

Following the coordination with responsible institutions, the draft Law will be
submitted to the ECB for review and harmonisation.

2.2.2. The Law on the Bank of Latvia

To ensure full compliance of the Republic of Latvia Law on the Bank of Latvia with
the Treaty on the Functioning of the European Union, and the ESCB and ECB Statutes, the
Bank of Latvia shall elaborate the draft Law "Amendments to the Law "On the Bank of
Latvia™", stipulating the integration of the Bank of Latvia into the Eurosystem.

3. SPECIFIC PRINCIPLES OF THE EURO INTRODUCTION

3.1. Accounting

3.1.1. Procedure for transition of accounting to the euro

To establish a common procedure for transition of accounting to the euro, the Euro
Changeover Law and the related laws and regulations shall regulate:
o the accounting actions performed after the changeover to the euro with supportive
documents (where the lats, the euro or some other currency is used as a measure of value),
with accounting registers and financial statements;
« procedure for recalculation from the lats and foreign currencies to the euro;
e rounding procedure in supportive documents, accounting registers and financial statements
as well as procedure of recording the rounding differences;
e procedure for conducting and recording cash operations in the transition period, when both
the euro and cents and the lats and santims are in dual circulation;

wher
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o procedure for recording expenses resulting from the euro changeover in accounting and
cash operations (e.g. personnel training, customer notification, software or cash register
adjustment costs).

3.1.2. Supporting documents and accounting registers

Supporting documents referring to the period following the euro changeover and using
the lats, the euro or other currency as the measure of value, that have not been recorded in the
accounting registers by the date of the euro changeover, shall be recorded in the accounting
registers using the euro as the measure of value. In the accounting registers, each book
account balance as on the euro changeover day shall be calculated in lats and the equivalent
balance in euro according to the irrevocable conversion rate set by the EU Council.

3.1.3. Individual and consolidated annual reports

Annual reports shall be prepared in the units of currency officially circulated in the
country at the end of the accounting year. Annual reports for the reporting years ending on the
euro introduction day or thereafter shall be prepared in euro. In the first annual report
prepared in euro, the financial statement indicators for the previous reporting year shall be
used as comparative indicators recalculated in euro according to the actual conversion rate.

3.2. Taxes

In the taxation, adjustment is primarily related to the adjustment of legislation
incorporating the regulation of the currency in which tax payments are executed. The need for
specific regulations for the execution of payments of tax arrears and fee arrears for the
previous periods after the euro changeover as well as making recalculations for the previous
periods will be assessed.

3.2.1. Rounding principles®

The amount of the calculated and due taxes, the tax and fee rates will be recalculated
in euro according to the irrevocable conversion rate set by the EU Council and rounded
subject to the general procedure

If the tax is calculated for the previous taxation periods in lats (for instance, the input
tax has been calculated or the tax is paid in advance), whereas after the euro changeover the
tax payer executes payments in euro (adjustments, recalculations etc.), the tax payer shall
make the final tax payments (which are calculated in lats) in euro according to the irrevocable
conversion rate set by the EU Council.

In the event the SRS identifies tax breaches for the previous periods when the tax has
been paid in lats, the tax payer, following the euro changeover, shall make the final additional
tax payments (which are calculated in lats) in euro according to the irrevocable conversion
rate. The same is applicable to the recalculation of principal debt, the increase in principal
debt etc.

When exchanging the accounting from the lats to the euro, the value of shares and
other securities, as well as bonds and bills of exchange has to be re-calculated in the euro
according to the irrevocable conversion rate set by the EU Council and rounded according to
general procedure, namely, on the euro changeover day all account balances have to be

® Pursuant to the Council Regulation (EC) No. 1103/97 of 17 June 1997 On certain provisions relating to the introduction of the euro.
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calculated in lats and exchanged to the euro according to the irrevocable conversion rate set
by the EU Council. Where obtained amount will contain fractions of cents, those from 0.5
euro cent upwards will be rounded up to 1 cent whereas those less than 0.5 cent will be
discarded. If the difference occurs in the result of rounding, it should be included in the loss or
profit.

3.2.2. Excise tax marking on cigarette packaging

Pursuant to the respective laws and regulations, the maximum retail price shall be
displayed on the cigarette packaging. Following the changeover to the euro in Latvia, the
price displayed on the excise tax stamp shall be expressed in euro. For goods in circulation in
the trade network prior to the euro changeover the price will be displayed in lats on the excise
tax stamp.

The problem is to be solved by stipulating a transition period after the euro
changeover. During this period, the stock of cigarettes displaying the price in lats on the
excise tax stamp shall have to be sold.

3.3. Documents certifying prepayment

For the benefit of customers, several Latvian companies issue documents certifying
prepayment, for instance, postage stamps, phone cards, mobile phone prepayment cards, fuel
cards, parking cards etc. The respective service providers will take measures to ensure the
adjustment of the necessary equipment for payment settlements in euro.

The service prices in lats are currently displayed on these prepayment documents.
Within the Euro Implementation Project, the laws and regulations regulating the operation of
the respective company will be identified in cooperation with the prepayment service
providers and public administration institutions monitoring their activities, to determine what
amendments have to be made in relation to the changeover of transaction currency in Latvia.
A plan for adjusting the respective instruments and the equipment necessary for their
provision will also be elaborated.

3.4. The principle of continuity of contracts

The so called principle of continuity of contracts will be applied to all contracts
(including contracts with credit institutions), thus the existing contracts will not have to be
amended or replaced with new ones.

4. FINANCIAL MARKET

4.1. Financial market instruments

I. General issues

After the changeover to the euro, the contractual amounts of financial derivative
transactions denominated in lats and other initiated outstanding transactions denominated in
lats will be converted to euro according to the conversion rate set by the EU Council. This
approach will be applied to the total contractual amount rather than to the price of a unit
unless the contracting parties agree otherwise. Conversion will be performed in line with the
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general rounding principles according to the Council Regulation (EC) No. 1103/97 of 17 June
1997 On certain provisions relating to the introduction of the euro.

Several changes related to information systems have been planned in the financial
instrument accounting system. After the introduction of the euro, financial instruments will be
traded in euro, and changes will be made in the trading systems to ensure that.

To reduce the administrative costs related to the introduction of the euro, businesses
will be allowed to register with the commercial register their amendments to company statutes
arising as a result of the change of transaction currency in the country when other
amendments not related to the introduction of the euro are made, but no later than 12 months
after the euro has been introduced.

I1. Equity securities

The nominal value of shares and equity holdings will be expressed in euro and euro
cents (to two decimal places) according to the set conversion rate. To obtain the nominal
value per share to two decimal places, the third decimal place will be rounded down. A joint
stock company will allocate the rounding difference (beginning with the third decimal place)
to the reserves and will decide on its use at its own discretion.

The Euro Changeover Law will provide for maintaining the proportions of owners'
voting rights and minimizing capital changes after the denomination of shares has been
changed.

To prevent voting rights conflicts between the owners of equity securities issued
before and after the introduction of the euro, amendments to laws and regulations will be
made, stipulating that the nominal value per equity security shall be expressed in euro and that
the nominal value shall divide by the lowest nominal value per equity security of the
company, resulting in a whole number.

I11. Debt securities

To secure investor claims and reduce the possibility of changes in the issuer's
liabilities after the change of the denomination of debt securities, the nominal value of debt
securities irrespective of the amount (e.g. LVL 100, LVL 1 000) will be set to one cent after
the conversion to the euro. Thus it will be possible to set the nominal value in whole numbers.

The number of debt securities held by an investor will be obtained by dividing the
total nominal amount of the issue held by each individual investor, expressed in lats, by the
set conversion rate. The obtained nominal amount will be multiplied by 100, thus it will be
possible to express the nominal amount of debt securities held by each individual investor in
cents. Where obtained amount will contain fractions of cents, those from 0.5 euro cent
upwards will be rounded up to 1 cent whereas those less than 0.5 cent will be discarded

The rounding and change of denomination of the Latvian government securities will
be performed on the basis of general principles applicable to debt securities. Nevertheless, the
final decision on the government securities will be adopted by April 2006, with the MoF, the
Treasury, the Bank of Latvia, NASDAQ OMX and LCD holding joint discussions and taking
into account best practices of the European countries to opt for the most suitable solution.

To reduce the potential losses of issuers and investors resulting from the change of
denomination of debt securities denominated in lats with variable rate (pegged to RIGIBOR),
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the Euro Changeover Law will stipulate the interest rate recalculation principle where the
variable interest rate is pegged to an index ceasing to exist when the euro has been introduced

The debt securities variable interest rate will be repegged from RIGIBOR to
EURIBOR. The index repeg will be performed at the next planned fixation change of the
variable interest rate following the introduction of the euro. The parties (issuer and investor)
will be able to agree on other moment of interest rate change providing it is no later than the
next planned fixation change of the variable interest rate following the introduction of the
euro.

4.2. Bank of Latvia and financial institutions
4.2.1. Bank of Latvia and credit institutions

The BoL has been participating in the ESCB since Latvia's accession to the EU; upon
the changeover to the euro the BoL will become a member of the Eurosystem. Preparing for
the introduction of the euro, representatives of the Bank of Latvia participate in the working
groups established for the changeover to the euro as well as cooperate with banks,
governmental institutions and organisations involved in the euro changeover project.

In 2003, a working group for the changeover to transactions in euro was established in
the BoL, performing central-bank-specific tasks related to the changeover to the euro.
Cooperating with other governmental institutions and the private sector, it develops a plan for
the introduction of euro cash and non-cash transactions (hereinafter, the BoL Plan).

4.2.1.1. Cash changeover from lats to euro

One of the tasks of the Bank of Latvia is to ensure timely delivery of euro cash to
banks and to facilitate smooth cash changeover in Latvia. Lats cash changeover will be
carried out mostly through banks, foreign exchange purchase and sale offices, ATMs, trade
network, service providers etc. During the dual circulation period of lats and euro traders will
have to accept both lats and euro banknotes and coins. The BoL will organise special training
course for cashiers of credit institutions, paying special attention to security features of the
euro banknotes and coins.

The Bank of Latvia's Plan covers the process of frontloading of euro cash
(Frontloading) and sub-frontloading of euro (Sub-frontloading). The aim of these processes is
to ensure the provision of euro cash for market participants everywhere in Latvia. Pursuant to
the ECB preconditions, euro coins and banknotes delivered to banks and their customers
during the Frontloading and Sub-frontloading may not be publicly circulated before the euro
has been introduced. Frontloading to banks will start one month before the euro changeover
day, and Sub-frontloading will commence 15 days before the euro changeover day. To
simplify the cash exchange process the BoL will prepare and spread out sets of euro coins.

To ensure timely distribution of euro banknotes to the public, all ATMs in the
Republic of Latvia will be reprogrammed from the lats to euro dispensing regime starting
from the euro changeover day. For this purpose, timely software modification will be made,
ensuring remote reprogramming of ATMs for blocking the dispensing of lats and ensuring the
dispensing of the euro. The older generation ATMs that do not have such options will be
switched off on the euro changeover day and filled with euro to resume operating a little later.
After the euro changeover day the lats banknotes will not be issued.
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4.2.1.2. Withdrawal of lats banknotes and coins from circulation

The lats banknotes and coins will be withdrawn from circulation and replaced with
euro as of the euro changeover day. The BoL evaluates possibilities to reduce the amount of
nominal banknotes in the circulation prior the euro changeover day; however it will not
conduct a campaign of collection of the national currency coins and their withdrawal from
circulation in advance. This is due to the high nominal value of coins in Latvia and their
intensive use by the public in day-to-day payments.

The BoL will store separately the banknotes and coins withdrawn from circulation and
stocks of the euro banknotes and coins. Gradually the lats stocks will be destroyed.

4.2.1.3. Euro non-cash transactions

On the euro changeover day, all non-cash balances denominated in lats on accounts as
well as financial instruments will be converted to euro, and all transactions and payments will
be conducted in euro. As of the euro changeover day, all settlements in the BoL payment
systems will be made in euro only.

On 19 November 2007 Latvia joined the unified EMU euro settlement system
TARGET2®, creating the TARGET2 component system TARGET2-Latvija. On the euro
changeover day account balances of the BoL real-time settlement system for the euro will be
exchanged to the euro and transferred to the accounts opened in TARGET2-Latvija. Mutual
settlements between credit institutions resulting from monetary policy transactions, financial
market settlements, final settlements of other payment systems, as well as large-scale and
urgent payments will be done in TARGET2.

Customer non-cash payments, namely domestic payments by currently made by
government institutions, large companies, small and medium-sized enterprises, traders and
consumers n lats will be made in the euro as of the euro changeover day. Such payments will
be made in accordance with the Single Euro Payment Area (SEPA) requirements gradually
implementing SEPA requirements in all payment stages. SEPA requirements also apply to
card payments. Introduction of SEPA card framework requirements in Latvian will be
completed within six months after the euro changeover day together with the development of
SEPA card framework standards and commitment of schemes of card framework members,
i.e. card issuers, users, as well as card payment processing centre to them.

4214 Changes i n BolL’ s monetary operat.

management

By the time of changeover to the euro, monetary policy instruments and procedures
for monetary operation performance will be agreed, the reserve management system will be
adjusted to comply with ECB requirements and transition to the exchange rates set by the
ECB will be ensured.

4.2.1.5. Changes in the procedure of setting exchanges rates after the euro changeover

® TARGET?2 real-time settlement system is used by central banks of EMU Member States together with the ECB to
implement common monetary policy and facilitate fluent operations of the euro payment system. The main advantage of
TARGET?2 is joint technical platform ensuring equal conditions for all TARGET2 Member States. The system TARGET2-
Latvija provides for an efficient, fast and secure infrastructure for payments in the euro using deposits held in the Bank of
Latvia. Together with participants from Latvia the TARGET2 euro payments in real time will be made by more than 1 000
finance institutions all over the Europe. More than 50 800 financial institutions will be available through the system.

ons
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Currently the BoL sets the exchange rates of several foreign currencies against the lats each
business day. The exchange rates take effect on the next business day and are used in
compliance with the procedure stipulated by the RoL laws and regulations (for valuation of
foreign assets in accounting, calculation of customs duties etc). The existing procedure also
ensures that exchange rates for the current day are available at the beginning of the day (they
are published on the BoL website, in newspapers and e-mailed).

Along the changeover to the euro in Latvia and BoL joining the Eurosystem, the
transition to the procedure of setting ECB exchange rates will take place. In the Eurosystem,
the ECB has the exclusive right to fix the exchange rate of the euro against the major
currencies. To ensure successful transition to the new procedure, relevant amendments will be
made to the respective RoL laws and regulations.

5. THE PUBLIC SECTOR

5.1. Conversion of central government budget revenue and expenditure
All government budget revenue and expenditure, including all amounts of government
claims and liabilities incurred prior to the introduction of transactions in euro in Latvia will be
converted from lats to euro in line with the regulations governing the drafting of budget
proposals.

Six months before the euro changeover day pricelists for direct public administration
institution services will be submitted to the CoM for approval.

5.2. Statistics

The CSB will start the collection of statistical information in euro after the euro
changeover. Specific statistical observations where information collection in lats and euro is
possible or necessary during the dual circulation period of the lats and the euro will be
stipulated according to the Action Plan when the measures required for the collection of the
above information and their costs will also be assessed.

The CSB will draft guidelines for the recalculation of time series of statistical data and
will recalculate all relevant data to be included in statistical databases, yearbooks and
bulletins. Furthermore, guidelines for processing statistical data during the dual circulation
period of lats and euro will be developed. Upon conversion of statistical data, the principle of
Ar oiumg upo (not to whole euros) wild@ be app

The procedure for dissemination of statistical data (press releases, statistical
publications, internet databases and other on-line resources) along with the data publishing
plan will be set according to the Action Plan, therefore giving data users the time to get
acquainted with it. In statistical publications published as off the euro changeover day all
indicators in terms of value for the reporting period as well as previous periods will be
presented in euro.

5.3. Changes in the public administration information systems

Several changes will be introduced in the information systems used by the public
sector (hereinafter, Public 1S) upon the changeover to the euro in Latvia. After the
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changeover, the Public IS will have to ensure financial data input in euro, maintenance of the
financial data input in lats performed before the euro changeover, as well as the conversion of
lats and euro when processing financial data.

Public IS will be adjusted to implement the above and to ensure continued functioning
of the system during the dual circulation period of the lats and the euro. Therefore to ensure
changeover to the euro, the following measures will be performed under the supervision of the
MoRDLG:

e public IS with databases storing public financial data will be identified;
 organisation support for 1S adjustment will be ensured,

e costs related to the adjustment of the public IS will be assessed;

« IS adjustment to the euro changeover according to legislative requirements.

5.4. Accounting for the government budget execution in euro

Particular attention will be paid to the accounting systems of public institutions that
prepare invoices on behalf of the state for a third person (fines, duties, taxes etc). The control
function will be implemented in order to monitor the accounting for the invoices drafted in
lats which will be paid for in euro (also the outstanding invoices).

To ensure normal successful payments and accounting for the execution of
government budget in euro, the Treasury in cooperation with the BoL according to the Action
Plan will accomplish all relevant technical measures to ensure involvement of the Treasury of
the settlement system of the BoL.

For preparing the accounting system for the Government budget execution for
transactions in euro, the following measures will be implemented:

e 5 mont h s-dapiridentificatian of th&inecessary changes,

e 4 mont hs-day ¥ reqaest fortarmd implementation of the system's technical
changes,

3 mo nt h s-dapirtastiogrof the imitially improved systems,

e 1 mont h -dayr finaltestirig of thélTreasury system.

The existing system ensures simple and quick transfer from lats to euro; hence the
Treasury does not expect difficulties in adjusting the system to transactions in euro. The
government budget institutions will carry out the necessary changes in their information
systems to ensure drafting of payment documents in compliance with the provisions for the
configuration of the accounting system for the Government budget execution for transactions
in euro.

6. CONSUMER RIGHTS PROTECTION

For a successful changeover to the euro, close cooperation of the institutions involved
as well as implementation of measures in line with the Plan is required

6.1. Studies

To follow public opinion, within the framework of the euro project various studies are
regularly carried out. They allow to clarify the level of public awareness of the euro cash and
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non-cash and attitude regarding the euro changeover issues. Studies will be carried out upon
the request of institutions involved in the euro changeover project (MoE, BoL, CRPC etc.). It
is expected that as soon as Latvia will conclude the Strategic Partnership / Grant contracts
with the EC and the ECB, studies will be carried out according to these agreements providing
the financing from EU institutions for activities performed by the Member State in the context
of the euro.

The information obtained in the result of studies will be used to guide the euro
communication strategy in the direction of most actual public issues, develop guidelines for
solving problems identified in studies and to control the implementation of communication
objectives.

To find out public opinion regarding the euro implementation and awareness of
certain aspects of the process, two polls were carried out in 2009: Eurobar o me t er

pol |

| mpl ement ation in New Member 2®% antd gusliopolc ar r i

AMoney and Banki ngequ&tydsby themBoli and cdrrizck outi bg SIA
A Fact unb09)(PdMlaeyults are summarised in Annex 1 to the Communication strategy
for the Euro changeover.

6.2. Dual display of goods and services prices

To prevent potential breach of consumer rights and to reduce a speculative rise in
goods and services prices, the Euro Changeover Law will state the exact period of dual
display of prices and the period of dual circulation of the lats and the euro according to the
Plan.

The MoE will draft amendments to the CoM Regulations No. 178 of 18 May 1999
"Procedure for Displaying the Prices of Goods and Services", providing for the requirement
for dual display of goods and services prices.

The principles and the period of the dual display of prices will be equally binding both
on the public and the private sectors. Governmental institutions and public agencies have to
prepare changes in the pricelists of the public agencies and informational materials where the
exact convergence rates are given. A definite time period is required for making such
amendments in laws and regulations in order to comply with the general regulations on the
improvement of legislation in view of the changeover to the euro.

The MoE will draft amendments to the Republic of Latvia Administrative Offences
Code, stipulating liability for displaying incorrect prices in euro. To prevent speculative price
rises, the MoE, CRPC, SRS, PUC and PIAA will monitor goods and services prices.

6.3. Control mechanism of price rounding for goods and services prices

To protect consumer rights effectively and to prevent unfair price rounding, e.g.
setting a higher price in euro than in lats or charging extra for paying in euro, control
mechanisms for accurate price display will be developed under the supervision of the Steering
Committee, applying the correct currency convergence rate.
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The MoE in cooperationwith CRPC wi | | or gani sBusinesses act i

with accurate calculations and respective display of prices in euro will be awarded stickers
with an inscription AFair tradero.

According to the Action Plan the MoE and MoF will organise training seminars for
NGO representatives on consumer rights, and the MoE in cooperation with LIDA will
organise training seminars for businesses.

6.4. Retalil trade

To accelerate the cash exchange process the Euro Changeover Law will state that
starting from the euro changeover day the change for goods and services will be paid out only
in the euro, except for cases when it is impossible due to sound reasons.

7. COMMUNICATION

It is important to achieve adequate public awareness of the euro introduction to ensure
that the changeover from lats to the new currency proceeds in a manner that the consumers
can follow. To that end, the Public Awareness and Communication Working Group has
developed a public awareness strategy for the changeover to the euro in Latvia. The strategy
defines key communication thesis as well as identifies risks which might arise due to several
practical reasons. On the basis of key principles defined in the strategy, a communication
action plan has been developed (see Annex 1).

The strategy provides for a state-organised public awareness campaign. During its
development and implementation, it is necessary to obtain a detailed picture of the public
understanding of and attitude towards the introduction of the euro as well as their underlying
factors. According to the euro changeover basic principles particular attention will be taken to
inform remotely positioned persons about cash and non-cash euro changeover issues.

Key principles and issues of the communication campaign

« Uniform design and slogan;

 Principles and scenario of euro changeover incorporated in the Plan;
 Security features of euro banknotes and coins;

« Conversion rate of the euro and the lats.

7.1. Communication goals

Key goal: to facilitate successful process of euro changeover. To that end, each
member of the public must receive comprehensive information about the changeover from the
lats, the current legal tender, to the euro; practical issues relating to currency exchange;
changes in the daily routine of the public connected with the euro changeover and changes in
the Latvian monetary policy and the overall national economy.
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7.2. Institutions involved in the implementation
of the communication strategy

The Communication Strategy has been developed by the Euro Project Public
Awareness and Communication Working Group. The major communication partners of the
campaign are the EC, the ECB, the Saeima and ministries of the Republic of Latvia and their
subordinated institutions, BoL, local governments etc. All public administration institutions as
well as the private sector, for example, trade companies and service providers will be
indirectly or directly involved in the implementation of the Strategy and Action Plan.

Together with the communication measures implemented by the Government, the BoL
will implement a communication campaign to inform citizens about the euro changeover
aspects under within the competence of the BoL. The BoL plans to use traditional information
channels (radio, TV, internet, periodical publications and informative brochures).

All individual and group efforts spared to get and disseminate information about the
euro changeover shall be supported. Public Awareness and Communication Working Group
will pay special attention to gathering and informing secondary information sources to
achieve a megaphone effect or a situation when several voices repeat the same announcement
therefore reaching wider public.

It is planned to increase the public awareness level regarding the euro through the
publications in press about the euro changeover process and related changes. Advertisements
will be made and debates will be organised on the TV and radio. A significant task will be the
development of informative brochures for consumers and non-financial societies. All
informative broadcasts and published materials about the euro changeover in Latvia will be
prepared in Latvian and Russian.

Ahelp-desk tel ephone | ine on euro changeov
will be set up for general public, as well an informational website www.eiro.lv will be
created. The phone number and website address will be indicated not only at the end of each
broadcast on TV and radio, but also in published advertisements and informative brochures.

7.3. Target groups

The target audience for the communication strategy is all cash and non-cash users in
Latvia. I n order to ensure public awareness of
and promote public understanding about the euro changeover issues, it is planned to provide
information based on the target groups.

It is planned to orient communication measures towards the following target groups i
households, pensioners and vulnerable social groups, pupil and students, representatives of
the public sector, journalists, commercial entities, representatives of credit institutions,
opinion leaders, tourists, investors, coin collectors, general public. According to basic
principles of the euro changeover (orientation towards worst positioned citizens) particular
attention will be paid to inhabitants who are more difficult to reach by means of media (e.g.
pensioners living in remote areas, persons with special needs, representatives of ethnic
minority groups who do not use information in Latvian, etc.).

In view of the fact that persons in prison custody and those released from custody are
part of the community who might find it difficult to obtain information on the euro
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changeover by other means, special informational activities have been envisaged within the
framework of the Communication Strategy to be carried out in places of confinement and
departments of the State Probation Service. Informational materials on the euro changeover
(in Latvian and Russian) will be placed in the libraries and departments of the above
institutions.

7.4. COMMUNICATION ACTIVITIES SCHEDULE, DEADLINES
Three phases have been envisaged in the Communication Action Plan:

e | phase or introduction period: 24 months before the euro changeover day
i six months before theeuro changeover dayDuring this period, the Steering
Committee continues to implement the euro changeover measures, whose
performance does not depend on the euro changeover date, such as a
presentation of benefits from the euro in the EU and Latvian to the population,
explains results of studies of attitudes towards the euro changeover, provides
information on the experience of other countries related to the euro
introduction etc. During this period it is planned to build basis for the
partnership in the intensive communication phase T addressing potential
partners, presentation of the campaign's progress and agreement on the forms
of cooperation, as well as preparation of the 2nd group activities. It is expected
to close the phase within six months before the euro introduction.

e |l phase or intensive period: six months before the euro changeover day
one monthafter the euro changeover daypuring the Il phase it is planned to
provide actively information about the money identification signs, security and
value of banknotes, price stability, currency exchange rate, possibilities to
exchange money, dual circulation period and dual price display period.
Emphasis will be put on practical cash and non-cash issues.

e |1Il phase or final period: one monthafter the euro changeover day 12
months after the euro changeover dait is expected to evaluate the euro
changeover process, inform the public about the money security measures,
mandatory dual price display period etc.

After the end of Ill phase each institution will provide information about the euro
within its competence.
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ANNEX 1

ACTION PLAN FOR INTRODUCTION OF THE SINGLE EUROPEAN
CURRENCY IN LATVIA’

Measure Institution
group Deadline (-s) in
Working (1 or 2)*: charge
No. [ Obijective group Measure 1-to be
implemente | Commenceme
d nt Implemented
2 —to be
postponed
1 2 3 4 5 6 7 8
J. LEGAL FRAMEWORK (SAWG)
J1 (Studyand [SAWG
ensure
legal
framework
for the
euro
changeove
r

J.1.1 SAWG Repeatedly collect information on (|2 18 months 12 months prior|MoF, MoJ,
legislation and regulations that prior to euro  |to euro other
need to be amended due to the changeover |lchangeover day |ministries
euro changeover day

J1.2 SAWG Draft a concept for adjustment of |1 May 2006 24 months prior||MoF, MoJ
laws and regulations in relation to to euro
the euro changeover (hereinafter 1 changeover day
concept)

J1.3 SAWG Draft the Euro Changeover Law (|1 February 2006 |[Four months MoF, MoJ,
incorporating the basic principles after concept  [[MoRDLG
and scenario of the euro approval by the
changeover CoM

J1.4 SAWG Submit draft Euro Changeover 1 Four months |10 months after [MoF
Law for approval at the State after concept |lconcept
Secretary Meeting (SSM) approval by  (lapproval by the

the CoM CoM

J15 SAWG Send draft Euro Changeover Law |1 After Four months  |[MoF

for agreement with the European announcement ||after concept

" Tasks of Annex 1 to the Plan which have already been implemented are showed in separate table at the
end of the document. After corrections made due to implemented tasks, the numeration has not changed.
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Central Bank (ECB) of the draft approval by the
Law at the CoM
SSM
J1.6 SAWG Submit draft Euro Changeover 1 Four months  [[Two months MoF
Law to the CoM after concept |after receipt of
approval by  [lopinion from
the CoM the ECB
J 2 Adjustmen [SAWG
t of laws
and
regulations
J2.1 SAWG Draft amendments to laws and 2 Accordingto [|Accordingto |[Ministries
regulations the concept  |the concept
J2.2 SAWG Coordinate and monitor the euro (2 After approval |Euro MoRDLG
changeover in local governments, of the Euro  [[changeover day
ensuring the local government Changeover
awareness of the required Law by the
amendments to binding Saeima
regulations and other resolutions
as well as of the expected
timetable for the amendments
coming to effect
J.2.2.1 SAWG Prepare and send informative 2 After approval |[One month MoRDLG
letters to local governments of the Euro  |after approval
Changeover |of the Euro
Law by the  (|Changeover
Saeima Law by the
Saeima
J2.2.2 SAWG Putting information on the 2 After approval [[Update MoRDLG
MoRDLG homepage of the Euro information on
Changeover |[the regular
Law by the  (basis till the
Saeima euro
changeover day
(onceina
quarter)
J2.2.3 SAWG Include the issue on the euro 2 After approval |[Euro MoRDLG
changeover in the agenda of the of the Euro changeover day
|l ocal governor Changeover
Law by the
Saeima
J2.24 SAWG Agreement of euro changeover 2 After joining |(Euro MoRDLG

related legislative amendments
and new regulations binding to

the set euro
exchange rate

changeover day
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local governments

J. 3 The lats SAWG
changeove
r to the
euro
J 3.1 SAWG Develop principles and timetable |1 February 2006 |[Draft Euro MoF
for the lats and the euro dual Changeover
circulation period Law
J. 3.2. SAWG Draft general principles and 1 February 2006 | Draft Euro MoF,
procedure for conversion of all® Changeover FCMC
means of payments Law
J. 3.3. SAWG Draft a procedure for displaying |2 February 200616 months prior|(BoL, MoE
prices in euro, prepare to euro
amendments to the CoM changeover day
Regulations No. 178 of 18 May
1999 "Procedure for Displaying
the Prices of Goods and Services"
J. 3.4. SAWG Supervise the dual circulation 2 Euro One month MoF,
period changeover |after the euro [[FCMC,
day changeover day |[MoE
Sk. CASH (MPSWG)
Sk1 |Procurem [[MPSWG
ent and
frontloadi
ng of euro
coins (incl.
starting
sets) and
banknotes
Sk1.2 MPSWG  |Minting of coins (including 2 24 months One month prior |BoL
starting sets) and their delivery to prior to euro  |to euro
the BoL changeover |[changeover day
day
Sk 1.3 MPSWG || Agreement with the ECB on 2 18 months One month prior |[BoL
procurement of banknotes and prior to euro  |[to euro
their delivery to the BoL changeover |[changeover day
day
Sk1.4 MPSWG |Front-loading of the euro coins |2 24 months Euro BoL,
(including starting sets) and prior to euro | changeover day |[credit
banknotes to banks changeover institutions
, Latvijas

8 All cash, non-cash and single purpose payment instruments
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day Pasts
Sk 1.5 MPSWG  |Second phase of sub- 24 months Euro BoL, credit
frontloading of euro coins prior to euro  |changeover day |institutions,
(including starting sets) and changeover Latvijas
banknotes to bank clients prior to Pasts
the euro changeover
Sk 1.6 MPSWG  |Measures related to the lats 24 months 12 months prior |BoL, credit
withdrawal from the circulation prior to euro  ||to euro institutions,
changeover changeover Latvijas
Pasts
Sk2 ||Euro cash |[MPSWG
changeove
r and
exchange
of the lats
according
to the
euro
introducti
on
scenario
Sk 2.1 MPSWG  ||Free of charge exchange of the Euro 6 months prior ||BoL, MoF,
/FSWG lats cash to the euro in banks, changeover day||to euro credit
SJSC Latvijas PastSand changeover day |institutions,
companies holding a license for FCMC,
foreign currency cash buying Latvijas
and selling, following the Pasts,
changeover to the euro
Sk2.2 MPSWG  |Free of charge exchange of cash Euro For an BoL, MoF
to the euro in the BoL following changeover day|junlimited
the changeover to the euro period
Sk 2.3 MPSWG  ||Prepare ATMs and cash 12 months Euro BoL, MoF,
processing machines for 0 changeover |changeover day |credit
handling euro cash institutions,
card
processing
services,
companies
supplying
the
machines

% The issue on financing to ensure cash exchange to euro freeofchargeaccor di ng to Latvi ads
Changeover Plan Section 1.2 fiEuro introductionscenar i 0 0  wi | | be vi ewerghnizgtienpfar at el
SJSC Latvijas Pastawill be finished.

)
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Be. EURO NON-CASH (MPSWG)

Bel |Preparati [MPSWG
on of
large-
scale
payment
systems
for
handling
payments
in euro
Be 1.2 MPSWG  |Prepare the clearing system of |2 12 months |Euro BoL, credit
the BoL for handling payments priorto  |changeover institutions,
in euro euro day LCD, Treasury
changeove
r day
Be 2 |Preparati |[MPSWG
on of
small-
scale
payment
systems
for
handling
payments
ineuro
Be 2.2 MPSWG  |Prepare card processing system (2 18 months |Euro MoF, credit
and its infrastructure for priorto  |changeover institutions, card
handling payments in euro euro day processing
changeove services,
r day companies
supplying the
Be 2.3 MPSWG  ||Prepare the settlement system of |2 13 months |Euro MoF, MoT,
the SJSC Latvijas Pastsand its priorto  |changeover Latvijas Pasts
infrastructure for handling euro day
payments in euro changeove
r day
Be24 MPSWG  |Preparation of direct debit, 2 18 months |Euro MoF, banks,
regular payment etc. payment priorto  |changeover direct debit,
systems and their infrastructure euro day regular payment
for handing payments in euro changeove service providers
r day and providers of

other services
and associated
companies
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Be 3 |Ensuring [SAWG
budgetary
payments
in euro
Be 3.1 SAWG Prepare the system of the budget |2 January  ||12 months MoF, Treasury,
institutions for handling 2007 prior to euro  |BoL, budget
payments in euro changeover institutions
day
Be 3.2 SAWG Ensure change (including 2 12 months |Euro MoF, Treasury,
testing) of the system of the priorto  |changeover BoL, budget
Treasury and budget institutions euro day institutions
for handling payments in euro changeove
r day
Be 4 |[Reducing |MPSWG
the
number
of
outstandi
ng
payments
initiated
in lats
Be 4.1 MPSWG  (Set activities to reduce number |2 6 months |Euro MoF, BoL, credit
of outstanding payments priorto  |changeover institutions
initiated in lats euro day
changeov
er day
Be5 |[SEPA MPSWG
implemen
tation
Be5.2 MPSWG  |Introduce SEPA loan transfers |1 28.01. Euro BoL, Treasury,
2008 changeover icredit
day institutions,
LDDK
be 5.3 MPSWG  |Introduce SEPA direct debit 1 02.11.200 [|EUuro Credit
payments 9 changeover institutions,
day LDDK
Be 5.4 MPSWG  |Introduce SEPA card payments |1 01.01.200 ||6 months prior ||Credit
framework 8 to euro institutions, LTA
changeover
day
Be 5.6 MPSWG |Introduce infrastructure for 1 19.02.200 ll12.11.2010  ||BOL, treasury,

SEPA loan transfers

9

credit institutions
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Be 5.7 MPSWG  |(Introduce infrastructure for 1 01.05.200 [lo1.11.2010  [tella

SEPA direct debit payments 9 Information,
credit
institutions,
LDDK

Be 5.8 MPSWG |Introduce infrastructure for 1 01.07.201 I31.12.2011 FDL, credit
SEPA card payments 0 institutions, LTA

Gf ACCOUNTING AND FINANCIAL INSTRUMENTS (FSWG)

Gf1l |Ensuring |FSWG

trading in
financial
instrumen
ts (using
the euro
asa
measure
of value)

Gfl1 FSWG Draft requirements for trading |2 18 months|{12 months MoF, BoL,
systems to enable the systems to priorto |priortoeuro ([NASDAQ OMX,
keep accounts of and make cash euro changeover LCD
settlements for securities with changeov |day
the nominal expressed as er day
decimal fraction

Gfl1.2 FSWG Draft requirements for trading (2 12 months|{3 months prior |[MoF, BoL,
systems to enable the systems to priorto  |to euro NASDAQ OMX,
keep accounts of and make cash euro changeover  |[LCD
settlements for securities with changeov |day
the nominal expressed as er day
decimal fraction

Gf2 |Preparing ||[FSWG

financial
instrumen
ts
accountin
g and
settlement
systems
for the
euro
changeov
er

Gf21 FSWG Draft requirements and 2 18 months|[12 months MoF, FCMC,
transform financial instruments priorto  |priortoeuro |LCD, BoL
accounting and settlement euro changeover
systems to enable transition to changeov |day
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accounting and payments in euro er day
Gf2.2 FSWG Introduce amendments to 2 12 months|[3 months prior |[MoF, FCMC,
financial instruments accounting priorto |to euro LCD, BoL
and settlement systems to enable euro changeover
transition to accounting and changeov |day
payments in euro er day
Gf3 [[Completi |[FSWG
on of the
initiated
outstandi
ng
financial
instrumen
t
transactio
ns
Gf3.1 FSWG Prepare and introduce in the 1 January |[[Draft Euro MoF, FCMC
Euro Changeover Law 2006 Changeover
requirements for completion of Law (J 1.3)
the initiated outstanding
financial instrument transactions
Gf4 | Reducing [FSWG
administr
ative costs
associated
with
amendme
nts in
document
s due to
the euro
changeov
er
Gf4.1 FSWG Set and introduce in the draft 1 January |[Draft Euro MoF, FCMC
Euro Changeover Law 2006 Changeover
requirements for issuers of Law (J1.3)
financial instruments and
pension funds to complete
amendments to documents no
later than within 12 months of
the euro changeover
Gf5 |Preventin |[FSWG
g conflict
of votes
between
owners of

equities
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issued
prior to
and after
the euro
changeov
er
Gf5.1 FSWG Draft amendments to the 2 18 months|[6 months prior |[MoF, FCMC,
Commercial Code priorto |to euro MoJ
euro changeover
changeov |day
er day
Gf6 |[[Redenomi|[FSWG
nation of
financial
instrumen
ts from
the lats to
the euro
Gf 6.1 [[Redenomi|[FSWG
nation of
debt
securities
Gf FSWG Draft the principles for changing (|1 January |[|Draft Euro MoF, Treasury,
6.1.1 and rounding the nominal of 2006 Changeover |[NASDAQ OMX,
debt securities, principles for Law (J 1.3) LCD
interest payments, including
during the dual circulation
period, minimising changes in
investor claims and issuer
liabilities, and include these
principles in the draft Euro
Changeover Law
Gf FSWG Evaluate the need for drafting |2 18 months|[6 months prior {MoF, NASDAQ
6.1.2 subordinated laws and priorto  |[lto euro OMX, LCD
regulations for redomination of euro changeover
debt securities. changeov |day
er day
Gf FSWG Draft a procedure for changing |2 12 months|{6 months prior |[MoF, NASDAQ
6.1.3 the number of days convention priorto  |to euro OMX, LCD
used in interest calculations for euro changeover
government debt securities to changeov |day
that used in the euro area er day
Gf 6.2 [[Redomina|FSWG 1
tion of

capital
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securities
Gf FSWG Draft the principles for changing (|1 January ||Draft Euro MoF, NASDAQ
6.2.1 and rounding the nominal of 2006 Changeover ||OMX, LCD
capital securities, principles for Law (J 1.3)
interest payments, including
during the dual circulation
period, minimising changes in
investor claims and issuer
liabilities, and include these
principles in the draft Euro
Changeover Law
Gf FSWG Evaluate the need for drafting 2 18 months|{6 months prior |[MoF, NASDAQ
6.2.2 subordinated laws and priorto |to euro OMX, LCD
regulations for redomination of euro changeover
capital securities. If needed, changeov |day
draft and approve subordinated er day
laws and regulations
Gf 6.3 |[Drafting |[FSWG 1 January |[Draft Euro MoF, NASDAQ
the 2006 Changeover [[OMX, LCD,
principles Law (J1.3) |FCMC
for
redenomi
nation of
other
financial
instrumen
ts and
contracts
Gf7 |Replacing [FSWG
the lats
money
market
indices
RIGIBO
R and
RIGIBID
by the
euro
money
market
indices
Gf7.1 FSWG Draft a procedure for replacing |2 January (Draft Euro MoF, FKTK,
RIGIBOR and RIGIBID by the 2006 Changeover |INASDAQ OMX,
euro money market indices in Law (J.1.3) |[MoL, LCD, LTA
financial instruments and
contracts concluded prior to the
euro changeover, and include the
procedure in the draft Euro
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Changeover Plan
GF ACCOUNTING AND FINANCIAL INSTRUMENTS (SAWG)
Gf9 |[Redenomi|[SAWG
nation of
the
central
governme
nt budget
lending
portfolio
Gf9.2 SAWG Introduce the required measures |2 After Euro MoF, Treasury
for implementation of the general joining | changeover
redenomination principles with the set  ||day
regard to the central government euro
budget lending, following setting exchange
of the irrevocable conversion rate rate
by the Council of the EU
Gf 10 |Ensuring |SAWG
the
transition
of
accountin
g systems
to the
euro
Gf SAWG Establish a general procedure for (|1 April Draft Euro MoF, Treasury,
10.1 transition of accounting from 2006 Changeover (BoL, SRS, PMB,
using the lats as a measure of Law (J 1.3) [ILGSI, FCMC
value to using the euro as a
measure of value and introduce
the procedure in the draft Euro
Changeover Law
Gf SAWG Establish a procedure for using |1 April Draft Euro MoF, SRS
10.2 cash registers during the dual 2006 Changeover
circulation period and include the Law (J 1.3)
procedure in the draft Euro
Changeover Plan
St STATISTICS (SAWG)
St1 ||Reorganisal[SAWG
tion of
statistical
data
processing
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St SAWG Repeatedly identify national 24 18 months MoRDLG
1.1.1 information systems containing months  |[prior to euro
value indicators priorto [changeover
euro day
changeov
er day
Stl.2 SAWG Identify statistical observations 18 12 months MoE, CSB
entailing inevitable duplication of months  ||prior to euro
the volume of information to be priorto [changeover
collected in the dual circulation euro day
period and assess the potential changeov
costs er day
St1.3 SAWG Draft an instruction for statistical 18 12 months MoE, CSB
data processing during the dual months  |[prior to euro
circulation period priorto  |changeover
euro day
changeov
er day
Stl4 SAWG Draft guidelines for recalculation 18 12 months MoE, CSB
of time series months  [|prior to euro
priorto |lchangeover
euro day
changeov
er day
St15 SAWG Introduce modifications to 18 6 months MoE, CSB and
software for statistical data months  ||prior to euro |[jother institutions
processing during the dual priorto |lchangeover |lcollecting and
circulation period euro day processing
changeov statistical data
er day
St1.6 SAWG Introduce modifications to 12 6 months EM, CSP,
software for recalculation of time months  ||prior to euro |[[Treasury
series priorto  |changeover
euro day
changeov
er day
St1.7 SAWG Train the staff working with 12 Euro MoE, CSB and
statistical data collection and months  |lchangeover [other institutions
processing systems priorto |day collecting and
euro processing
changeov statistical data
er day
St2 [|Reorganisa[|[SAWG
tion of
statistical

data
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disseminati
on system
St2.1 SAWG Prepare a publication plan for 2 12 Four months |[MoE, CSB and
statistical data in the following months  ||prior to euro {|other institutions
?re?es::ss eleases. priorto  [changeover [publishing
i gtatistical pubiications; euro day statistical data
i internet databases and other on- changeov
line sources er day
St2.2 SAWG Train the staff involved in 2 12 Euro MoE, CSB and
statistical data dissemination months  [changeover |fother institutions
systems priorto |day publishing
euro statistical data
changeov
er day
Pn CONSUMERS AND NON-FINANCIAL CORPORATIONS (NFCCWG)
Pn1 [Identifyin |[NFCCWG
g the
potential
problems
for
consumers
and non-
financial
corporatio
ns
Pnl.1 NFCCWG |Prepare regular studies of 1 From Within three ||MoE, CRPC,
possible euro changeover December |months after ||[MoF
influence on the population of 2006 the decision
Latvia made by
Steering
Committee
Pn1.3 NFCCWG |Prepare guidelines for non- 1 Decembe (24 months MoE
financial corporations to r 2006 prior to euro
address the problems changeover
highlighted in the study day
Pn2 (Ensuring |[NFCCWG
the
protection
of
consumer
rights
Pn2.1 NFCCWG |Check the adequacy of prices set |2 Starting  |[Till the end of |[MoE, CRPC
by traders and whether they do from the (period of dual
not charge additional amounts period of |[display of
when payments are made in euro dual prices
display of
prices
Pn2.2 NFCCWG |/Identify the most important goods |1 Starting  ||12 months EC, CRPC,
in the consumer basket, following from June |prior to euro [PIAA, LTA
the price developments in retail 2006 changeover

trade, publishing the data on the
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internet and in the press day
Pn2.3 NFCCWG |Elaborate the responsibility Simultane |12 months MoE
stipulated in laws and regulations ously with||prior to euro
concerning violations of price the draft |changeover
display requirements (deadline Euro day
shall be agreed with the deadline Changeov
set for the measure under sub- er Law
clause 3.2)
Pn2.4 NFCCWG |Notify trade companies of the Six Till the end of | MoE, PIAA,
accuracy of price recalculations months  ||period of dual|LTA, CRPC,
priorto |display of LCCI
period of |prices
dual
display of
prices
Pn2.5 NFCCWG [Awarding trade companies Starting  ||Till the end of |[MOE, PIAA,
stickers with an inscription "Fair with the |period of dual|LTA, CRPC,
trader" for the accuracy of price period of |display of LCCI
recalculations dual prices
display of
prices
Pn 2.6 FSWG Inform about the issues important 6 months |6 months MoF, NASDAQ
for owners of financial priorto  |after the euro [[OMX, LCD, BoL
instruments (e.g. completion of euro changeover
concluded but yet unfinished changeove ||day
deals following the euro r day
changeover, conversion of the
held assets)
Pn2.7 NFCCWG (|Organise training seminars for 6 months |3 months MoE, MoF
NGO representatives on consumer prior to prior to euro
rights in relation to the euro euro changeover
changeover changeove ||day
r day
Pn2.8 NFCCWG (|Organise training seminars for 6 months [|One month  |[MoE, LIAA,
businesses priorto  |priorto euro (|LCCI
euro changeover
changeove [|day
r day

Is INFORMATION SYSTEMS (SAWG)

Is1

Study the
work
amount
for
informatio
n system

SAWG
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adjustmen
t to the
euro
introducti
on
Is1.2 Repeatedly identify IS containing 24 months |18 months MoRDLG, all
value expression indicators prior to prior to euro |[state
euro changeover [ladministration
changeover ||day institutions
day
Is 2 Ensuring SAWG
informatio
n system
support
for the
euro
introducti
on
Is2.1 SAWG Create an organization structure November [Euro MoRDLG
of IS change management and 2006 changeover
introduce IS change management day
Is2.2 SAWG Develop an action plan to ensure 18 months |12 months MoRDLG, state
support of accounting prior to prior to euro |ladministration
programmes (market products) at euro changeover |institutions,
state administration institutions changeover ||day accounting
when changing over to the euro day product
developers
Is2.3 SAWG Administer implementation of the 12 months |[Euro MoRDLG, state
action plan to ensure support of prior to changeover |fadministration
accounting programmes (market euro day institutions
products) at state administration changeover
institutions when changing over day
to the euro
Is2.4 SAWG Develop an action plan for 20 months |15 months MoRDLG, state
adjustment of specialized IS prior to prior to euro |ladministration
managed by the state euro changeover |institutions
administration institutions to the changeover|(|day
euro changeover day
Is2.5 SAWG Administer implementation of the 12 months [[Euro MoRDLG, state
action plan to ensure prior to changeover (ladministration
implementation of the action plan euro day institutions
for adjustment of specialized IS changeover
managed by the state day

administration institutions to the
euro changeover
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Is 3 Adjustme [SAWG
nt of legal
support
administr
ation
system to
the euro
changeove
r
Is3.1 SAWG Adjustment of legal support 12 months |[Six months  |[MoJ, MORDLG
administration system to the euro prior to prior to euro
changeover euro changeover
changeover ||day
day
Is4 Adjustme ||SAWG
nt of
insolvency
administr
ation
system to
the euro
changeove
r
Is4.1 SAWG Adjustment of insolvency 12 months |[Six months  |[MoJ, MORDLG
administration system to the euro prior to prior to euro
changeover euro changeover
changeover ||day
day
Km PUBLIC RELATIONS (PACWG)
Km 1 ||Mass PACWG
media
Km1.1 PACWG |[[Provide actual information about Continuou MoF, BoL,
the euro, euro changeover sly institutions
measures in Latvia, most responsible for
important activities in the euro the public
area to the mass media awareness
Km1.2 PACWG |React to public opinion polls, Continuou MoF, BoL,
give comments and provide sly institutions
information about particular responsible for
issues the public
awareness
Km 1.3 PACWG |[[Prepare and provide to mass 18 months (|6 months MoF, BoL
media (e-mail, eiro.lv, press prior to after euro
ponferen_ces electronic euro changeover
information about the euro changeove

changeover and representative
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materials ; prepare a "press r day day
folderfi provide training
Km2 [General [(PACWG
informatio
n
Km2.1 PACWG |[Prepare a summary of "Latvia's Approval (One month [MoF, BoL
National Euro Changeover Plan" of the Plan [fafter the
and prepare regular updates by the approval of
CoM the Plan by
the CoM
Km 2.2 PACWG |[Ensure regular information of November (|12 months  |[MoF, BoL,
society about euro introduction 2005 after euro institutions
related issues changeover |[responsible for
day the public
awareness
Km2.3 PACWG [[Provide ministries, public Continuou Institutions
administration institutions, and sly responsible for
state-owned companies with the public
general information, informative awareness,
materials, popularize www.eiro.lv Www.eiro.lv
Km 2.4 PACWG |[[Informative stands, discussions, 12 months (|Euro MoRDLG,
informative materials at city prior to changeover |[Latvian
festivals and municipal client euro day Association of
centres changeove Local and
r day Regional
Governments,
Latvian Large
Cities Association
Km 2.5 PACWG |Providing NGOs with informative 12 months {6 months Civic Alliance-
materials prior to after euro Latvia and its
euro changeover ||participants
changeove |[day
r day
Km 3 |Internet [PACWG
Km PACWG |[Updating portal www.eiro.lv Continuou
3.1 sly
Km 4 (Help-desk [PACWG
telephone
line
Km PACWG |[Eiroinfo help-desk telephone line Continuou MoF, BoL,
4.1 at the MoFA 67211111 sly MoFA



http://www.eiro.lv/
http://www.eiro.lv/
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Km PACWG |[CRPC help-desk telephone line Continuou CRPC
4.2 65452554 sly
Km PACWG |[[Provide information about the Continuou MoF, BoL,
4.3 euro changeover issues necessary sly MoFA, CRPC
for the operation of the help-desk
telephone line
Km 5 [Training (PACWG
Kmb5.1 PACWG |[[Regularly organize lectures July 2006 | Euro MoF, BoL, MoE,
involving Euro Teanlecturers changeover | Treasury,
day representation of
EC in Latvia
Km5.2 PACWG |[Provide informative materials and 12 months (|12 months  |[MoF, BoL,
training of EU issue prior to after the euro | MoFA,
communicators (Europe Direct euro changeover [institutions
EU information points) changeove |[day responsible for
r day the public
awareness
Km 5.3 PACWG |Provide training of librarians, 12 months (|12 months  |[MoC
informative materials for libraries prior to after the euro
euro changeover
changeove |[day
r day
Km5.4 PACWG |[Provide training of entrepreneurs 12 months ||12 months MoE, LIDA,
about the legislative changed etc. prior to after the euro |LCCI, credit
euro changeover [linstitutions
changeove [[day
r day
Km6 [Informati [PACWG
on about
euro
banknotes
and coins
Km 6.1 PACWG |[Prepare information set about 12 months (|3 months BoL, LKA
euro banknotes and coins for prior to prior to euro
clients of credit institutions; euro changeover
provide training of specialists changeove |[day
about euro banknotes and coins to r day
provide further information to
credit institutions
Km 6.2 PACWG |[[Provide training of specialists 12 months (|3 months MoE, Direct
about euro banknotes and coins to prior to prior to euro | Trade
provide further information to euro changeover |Association of
trading companies changeove [[day Latvia
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r day
Km 6.3 PACWG |[Prepare Latvian euro coins sets 12 months (|3 months BoL,
for coin collectors prior to prior to euro |organisations of
euro changeover [|coin collectors
changeove |[day
r day
Km 6.4 PACWG |[BoL client centre "Money 12 months (|3 months BoL
World", priorto  [jprior to euro
exhibition "Euro Unimplemented euro changeover
Designs™ changeove [day
r day
Km7 [[Informati [PACWG
ve
campaign
in mass
media
Km7.1 PACWG |[[Informative campaign in mass 18 months (|6 months BoL, MoF
media (TV, radio, thematic prior to prior to euro
supplementary sheets in national euro changeover
and regional newspapers, internet changeove |[day
portals); informative materials in r day
divisions of Latvijas Pass,
environment advertisements
Km7.2 PACWG |[[National activity "Euro Dayfi 18 months (|6 months BoL, MoF
prior to prior to euro
euro changeover
changeove |[day
r day
Km 8 (Direct PACWG
post
package
Km 8.1 PACWG |[To each household in Latvia a 9 months ||3 months BoL, MoF
letter from the Governor of the prior to prior to euro
BoL, Minister of Finance about euro changeover
the euro changeover + changeove [[day
informative material + euro r day
changeover card
Km?9 [Consumer [PACWG
informatio
n,
ensuring
observatio
n of
consumer

rights
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Km9.1 PACWG |[Regular monitoring of consumer 12 months |12 months  |[CRPC
prices prior to after the euro
euro changeover
changeove |[day
r day
Km 9.2 PACWG |[Regular monitoring of public 12 months |12 months  |PUC
tariffs prior to after the euro
euro changeover
changeove |[day
r day
Km9.3 PACWG |[Considering collective complaints Continuou CRPC
sly
Km9.4 PACWG |[Considering individual Continuou CRPC
complaints, information and sly
consultations (representatives of
ACP in regions);
Km 9.5 PACWG |Providing informative materials 12 months {3 months CRPC
about consumers rights protection prior to prior to euro
related to the euro euro changeover
changeove |[day
r day
Km 10 [[Informati |[PACWG
ve for
persons
with
special
needs
Km PACWG |[Provide information about the 12 months |[1 months LM, Apeirons,
10.1 euro changeover to persons with prior to prior to euro [[Sustento and
special needs (with hearing, euro changeover ||participating
eyesight, mental, physical, speech changeover|day organisations,
impairments): interactive games; day particularly
informative materials, inter alia, Latvian Union of
in Brail writing; training of the Blind and
specialists from organisations of Latvian
persons with special needs association of the
deaf
Km 11 [|Providing [PACWG
informatio
n for
separate
groups of
society
Km PACWG |[[Information for unemployed 12 months |[3 months State
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11.1 persons, job seekers i questions prior to prior to euro [Employment
and answers on the homepage of euro changeover |[Agency , MoW
the State Employment Agency changeover|day
(procedures for re-calculation of day
unemployed benefits etc.);
informative materials

Km PACWG |[[Informative materials and 12 months (|3 months Latvian Prison

11.2 activities for prisoners, former prior to prior to euro |[[Administration,
prisoners, juvenile offenders euro changeover | State Probation

changeove |[day Service, MoJ,
r day MOoES
Km PACWG |[[Informative materials for 12 months (|3 months MoRDLG, local
11.3 homeless persons prior to prior to euro ||governments,
euro changeover [[NGOs
changeove |[day (maintaining
r day homes or soup
kitchens)

Km PACWG [[Interactive games and informative 12 months (|3 months MoOES, Youth

114 materials for young persons, prior to prior to euro [|Council of Latvia
training of youth organisation euro changeover
specialists changeove [[day

r day

Km PACWG |[[Information for pensioners i 12 months (|3 months MoW, Latvian

115 interactive games, euro prior to prior to euro ||Pensioners
calculators with solar batteries, euro changeover ||Féderation, State
questions-answers on the changeove |[day Social Insurance
homepage of the State r day Agen<_:y, c_Jther

organisations of
Employment Agency (procedures pensioners
for re-calculation of pensions
etc.); training of LPF specialists,
informative materials

Km PACWG [[Information for pupil, students, 18 months (|3 months MoES

116 children 7 additional training prior to prior to euro
materials, interactive games, euro changeover
informative posters and stands, changeove [[day
essay and erudition competitions r day

Km PACWG |[Information for foreign tourists i 12 months (|3 months MoE, TAVA,

11.7 posters at transport connection priorto  |prior to euro [[MoT, MoFA,
Eomtf Egirport, tr)a\i!V\;ay sta{c_ion, euro changeover ||local

us station, port); information
prepared byr'zhe Latvia Institute (r:r;?ir;geove day governments

Latvijas in the form of

NewslL etteffor foreign journalists
and tourism operators;
Informative materials in foreign
languages, national tourism portal
www. latviatourism.lv,



http://www.latviatourism.lv/

49

Review of implemented tasks of Annex 1 to the LNECP

Institution(-s) in

Deadline
Measure charge
No. | Objective | Working Measure group  ([Commence
group ment Implemented
1 2 3 4 5 6 7 8
J11 SAWG Collect information on legislation [[Implemented|[November (January MoF, MoJ, other
and regulations binding on local 2005 2006 ministries
governments that need to be
amended in relation to the euro
changeover
Sk 1.1 MPSWG ||Coin design and agreement with  |[Implemented|{January December, |LB
EC 2006 2007
Bel.l MPSWG | Ensure Latvia's participation in  |[Implemented|[November, [November, [BoL, credit
the ESCB TARGET?2 system 2004 2007 institutions, LCD,
Treasury
Be 2.1 MPSWG | Prepare the clearing system of the |[Implemented|[April, December, |[BoL, credit
Bank of Latvia for handling 2006 2007 institutions,
payments in euro Treasury
Be5.1 Develop national SEPA 14.11.2008(131.12.2009 ||MoF, BoL,
implementation plan Implemented Treasury, Latvijas
Pasts credit
institutions,
providers of
payment
processing
infrastructure,
LIKTA, LDDK,
SMSECB, LTA,
CRPC
Be 5.5. MPSWG |In cooperation with LKA 01.01.2008(/01.04.2009 |BoL, ACBL,
payment committee evaluate Implemented Treasury
necessary amendments and the
timetable for their introduction in
ESA, to ensure compliance with
SEPA standards
Gf8 |Redenomi [[SAWG
nation of
the central
governme
nt
guarantee
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s portfolio
Gf8.1 SAWG Draft the principles for April 2006 [[MoF, Treasury
redenomination of the central
government guarantees Implemented
agreements
Gf9.1 SAWG Draft the principles for Implemented April 2006 [|[MoF, Treasury
redenomination of the central
government budget lending
agreements
Pn1.2 NFCCWG (Prepare a study of problems and ||Implemented{|November (|[December |[MoE
changes faced by non-financial 2006 2006
corporations in relation to the
euro changeover - how the
changeover impacts on trade and
what are the problems faced by
consumers
Stl.l SAWG Identify IS containing value July 2006 MoRDLG, all
expression indicators state
Implemented administration
institutions
Km 4.1 PACWG [|Design communication logo October  [[April 2007 (|MoF, BoL
2006
Implemented
Km PACWG [|Organise the exhibition "Minting [[Implemented|January July 2006 MoF, BoL
4.14 Euro Coins" 2006
Km PACWG (Develop the vortal www.eiro.lv | Implemented||November |[December |[MoF, BoL
6.1 2006 2007
Km PACWG [|In cooperation with SEUIC Set up|Implemented|February ||December |[MoF, BoL,
7.1 a help-desk telephone line 2007 2007 SEUIC

7211111
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ANNEX 2

BASIC PROVISIONS OF THE STABILITY AND GROWTH PACT

Implementation of the fiscal policy of the EMU is decentralised. However, an unsound
fiscal policy of a Member State may threaten stability and aggravate economic tension in a
union with a common system of interest rates. In order to prevent the adverse impact of an
unsound fiscal policy on the single European currency and price stability in the EU, in 1997
the European Council adopted the SGP to supplement and elaborate the provisions for the
EMU incorporated in the Treaty on European Union, setting restrictions on the budgetary
policies implemented by the governments of the EU Member States.

In March 2005, ECOFIN published the March 20, 2005 meeting report on improving
the implementation of the Stability and Growth Pact which updated and supplemented the
SGP, including the Resolution of the Amsterdam European Council and Council Regulations
1466/97 and 1467/97. The objective of the SGP is to enforce fiscal discipline in the EU
Member States and to coordinate the economic and budgetary policies implemented by them,
in order to promote successful implementation of the single monetary policy.

Enforcement of fiscal discipline

According to the SGP, the EU Member States have to comply with the medium-term
budgetary objective of positions close to balance or in surplus. A budgetary position close to
balance creates the necessary pre-conditions for price stability and sustainable growth
promoting an employment rise in all EU Member States and enabling them to deal with
normal cyclical fluctuations in the economy while keeping the government deficit within the
reference value of 3% of GDP. The Member States have undertaken the above commitments
with the Maastricht Treaty.

Should a Member State fail to comply with the government deficit or debt limits, an
excessive deficit procedure is started against this Member State. The Council of the EU makes
recommendations to this Member State to correct the excessive deficit situation, usually
giving it a period of time from identifying non-compliance to the end of the next year. The
Council may recommend that the Member State implement measures in specific problem
areas as well as set the overall amount of measures to be taken as a minimum share of the
national GDP, in order to ensure that the excessive deficit is gradually, yet sufficiently
quickly reduced.

If the Member State with an excessive deficit has failed to implement the required
measures, the Council has the right to apply sanctions. Initial sanctions may take the form of
non-interest bearing deposits into the EU budget (up to 5% of the relevant Member State's
GDP). If the Member State has failed to correct the excessive deficit within a period of two
years, the sanctions are intensified, turning the deposits into fines. Decisions on existence of
an excessive deficit and initiating or stopping an excessive deficit procedure are based on
reports of the relevant Member State governments on the government debt and deficit data
submitted by the EU Member States to the EC two times a year (by March 1 and September 1
of the current year, but starting from 2006 by April 1 and October 1). The reported data are
checked before the Eurostat deems them to be correct.
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Economic policy coordination

In order to ensure coordination of the economic policies implemented by the EU
Member States, every year the Member States having adopted the single European currency
have to submit a Stability Programme whose objective is to secure implementation of a sound
and responsible budgetary policy to attain and maintain the government budget position close
to balance. Member States willing to join the EMU have to submit a Convergence
Programme, providing an overview of the planned national policies (budgetary and economic
policies). The objective of the economic policy reflected in the Convergence Programme is to
ensure compliance with the nominal Maastricht criteria required for euro implementation.

In order to ensure that the information on the planned government measures and
planned budgetary position included in the submitted programmes is reasonably credible and
accurate, the Member States have to submit the programmes to the EC and the EU Council for
evaluation within a specific period of time (no earlier than on October 10 and no later than on
December 15 of each year; i.e. after submitting the draft national budget law to the
Parliament).
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ANNEX 3

MAASTRICHT CRITERIA

In accordance with the Treaty on the Functioning of the European Union, the EC and
ECB regularly issue a Convergence Report in order to check whether potential European
Union Member States outside the euro area have achieved a high and sustainable level of
convergence. In order to measure economic convergence, these institutions use a system of
analysis based on implementation of the so-called Maastricht criteria.

The main objective of the Maastricht criteria is to ensure that only those EU Member
States join the euro area whose economic conditions ensure price stability and effective
functioning of the euro area. The convergence criteria have to be met based on the current
data, but at the same time compliance with the convergence criteria has a significant role not
only at a particular moment but also in a longer period of time. Therefore, when evaluating a
Member State, a special attention is paid to sustainability of convergence

Convergence criteria

1. Price stability

One year prior to assessment, prices in a Member State are stable and the average inflation
rate does not exceed 1.5% in comparison with the data of three EU Member States with the
highest price stability.

2. Fiscal developments
o Government budget deficit cannot exceed 3% of GDP.
e General government debt cannot exceed 60% of GDP.

When the budget deficit in Latvia reached 3.5% of GDP in 2008 the EU Council
decided to launch excessive deficit procedure (EDP)™ against Latvia. Taking into account
consequences of global financial crisis and internal disbalances, the EU Council stated that
until 2012 the budget deficit shall be reduced below 3%, and fiscal consolidation budget
deficit goal shall not exceed 10% of GDP in 2009, 8,5% of in 2010, and 6% in 2011
(according to ESA95).

3. Exchange rate developments

For at least two years prior to evaluation, the Member State has been able to observe the
normal exchange rate fluctuation margins within the ERM Il without severe tensions. Within
this period, the Member State, at its own initiative, has not devalued the bilateral exchange
rate of the national currency against any other EU Member State's currency

4. Long-term interest rate developments

Long-term interest rates 1 usually government 10-year bond rates i shall not exceed the
average long-term interest rate of three EU Member States with the lowest inflation by more
than 2 percentage points.

10 See EDP outlook in Annex 2 to the Plan
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Table 2.1

Latvia's compliance with the Maastricht criteria 2007—2009

Criterion Latvia’s | Criterion Lat vi| Criterion Lat vi
in 2007 |achievemen| in 2008 |achievemen in achievemen
t in 2007 tin 2008 | September tin
2009 September
2009
Budget
balance *
(% of -3.0 -0.4 -3.0 -4.0 -3.0 -3.7
GDP)
General
governmen *
t debt (% 60.0 9.0 60.0 19.5 60.0 31.3
of GDP)
Average
annual
inflationiin |, o 10.1 4.1 15.3 1.8 6.5
last 12
months
(%)
Long-term
interest 6.43 5.28 6.24 6.43 6.06 10.88
rates (%)
Currency |Fixedpeg |Fixedpeg |Fixedpeg |Fixedpeg |Fixedpeg |Fixed peg
exchange |rate of the |rate ofthe |rate ofthe |rate ofthe |rate of the |rate of the
rate lats and the |lats and the |lats and the | lats and the | lats and the |lats and the
euro and at |eurosince |euroand at |eurosince |euroand at |euro since
least 2 2005, least 2 2005, least 2 2005,
years participatio |years participatio |years participatio
participatio | nin ERM Il | participatio |nin ERM Il | participatio [nin ERM Il
ninERM |since May |ninERM |since May |[ninERM |since May
I 2005 I 2005 I 2005

* Comparing to the forecasted GDP.
Source: Treasury, CSB and Eurostatdata.
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COMPOSITION OF THE WORKING GROUPS

1. Money and Payment Systems Working Group

ANNEX 4

Head

Bank of Latvia

Deputy Governor of the Bank of Latvia
Andris Ruselis

Telephone: +371 702 2796; +371 67022328
e-mail: Andris.Ruselis@bank.lv

For information, CC:

Bank of Latvia

Secretary of the Working Group

Antra Krasauska

Telephone: +371 702 2796; +371 67022328
e-mail: Antra.Krasauska@bank.lv

Members

1. | State Chancellery

Advisor to Policy Planning Unit of Policy Coordination Department
Kristaps Soms

Tel: +371 67082985;

e-mail: Kristaps.Soms@mk.gov.lv

2. | The Treasury

Deputy Administrator

Gunta Medne

Tel: +371 67094216

e-mail: Gunta.Medne@kase.gov.lv

3. | Association of Latvian Commercial Banks
Co-Chairperson of Payments Committee
Kaspars Kravluns

Tel: +371 67024724; Mob.tel. +371 29415338
e-mail: Kaspars.Kravcuns@btb.lv

4. | Association of Latvian Commercial Banks
Co-Chairperson of Payments Committee
Kristaps Luntonovs
Tel: +371 67445800

e-mail: Kristaps.Cuntonovs@hansabanka.lv

5. | Ministry of Welfare of the Republic of Latvia

nodaNas vecUkU referente
Elita Aleksandrovska

Tel: +371 67021694

e-pats: Elita.Aleksandrovska@Im.gov.lv

Finangu un att ¢sit@blass pleelpiatrit kaarse np

6 | Latvian Central Depository

Member of the Board

RaitsVanc Un s

Tel: +371 67212431

e-mail: raitis.vancans@nasdagomx.com
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7. | VAS "Latvijas Pasts™
Member of the Board
Il ze Al eksandrovil a
Tel: +371 67608300
e-mail: ilze.aleksandrovica@pasts.lv
8. | VAS "Latvijas Pasts™
Payment Service Director
Dairis KrilmiAg
Tel. +371 67018488
e-mail: dairis.krumins@pasts.lv
9. | Ministry of Transport of the Republic of Latvia

Head of Post Office Division of Communications Department
Inese Pakule

Tel: +371 67028115

e-mail: inese.pakule@sam.gov.lv

2. Financial System Working Group

Head

Financial and Capital Market Commission
Chairman of the Commission

l r Una Kr 1l mane

Tel. +371 67774800

e-mail: Irena.Krumane@fktk.lv

Members

1.

State Chancellery

Adviser to Policy Coordination Department
Zanda Ozola

Tel. +371 67082974

e-mail: Zanda.Ozola@mk.gov.lv

The Treasury

Deputy Treasurer

Janis Pone

Tel. +371 67094227

e-mail: Janis.Pone@kase.gov.lv

Association of Latvian Commercial Banks
Head of Securities Commission

Andis Artmanis

Tel. +371 67215733; fax: +371 6 7215633
e-mail: Andis.Artmanis@seb.lv

Association of Latvian Commercial Banks
Head of Payments Commission
Kristaps Cuntonovs
Tel. +371 67445800

e-mail: Kristaps.Cuntonovs@swedbank.lv

Ministry of Welfare of the Republic of Latvia
Director of Financial Management Department
|l ndra Karklina

Tel. +371 67021664

e-mail: Indra.Karklina@Im.gov.lv



mailto:ilze.aleksandrovica@pasts.lv
mailto:dairis.krumins@pasts.lv
mailto:Ruta.Radina@mfa.gov.lv
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Bank of Latvia

Deputy Head of Monetary Policy Department
El mars Zakul i s

Tel. +371 67022418

e-mail: Elmars.Zakulis@bank.lv

Ministry of Agriculture of the Republic of Latvia
Director of Budget and Finance Department
Janis Snore

Tel. +371 67027283

e-mail: Janis.Snore@zm.gov.lv

Latvijas Centralais depozitarijs
val des priekgsudUt Uj s

Aivars Slokenbergs

Tel. +371 67229821, +371 67213225

e-mail: Aivars.Slokenbergs@omxgroup.com

Latvian Central Depository
Chairman of the Board

Juris Dumpis

Tel. +371 67360898

e-mail: office@laa.lv

10.

Association of Latvian Commercial Banks
Head of Investment Companies Committee
Roberts Idelsons

Tel. +371 6701 0810

e-mail: Roberts.ldelsons@parex.Iv

11.

Association of Latvian Commercial Banks
Head of Private Pension Funds Committee
Rudite Zvirgzdina
Tel. +371 29107625

e-mail: rudite@pensiju-fonds.lv

12.

Association of Latvian Credit Unions
Chairman of the Board

Savelijs Semjonovs

Tel. +371 65833344, +371 29445636
e-mail: Ikkss@parks.lv

13.

Ministry of Regional Development and Local Government
Chairman of the Board

Ai gars Kr dms

Tel. +371 28331901

e-mail: laba_valde@inbox.lv

14.

Association of Professional Insurance Brokers
Member of the Board

Agris Auce

Tel. +371 67368312

e-mail: a@aa.lv



mailto:Elmars.Zakulis@bank.lv
mailto:Janis.Snore@zm.gov.lv
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3. State Administration Working Group

Head

Ministry of Finance of the Republic of Latvia
Deputy State Secretary

Inta Vasaraudze

Tel. +371 67095545

e-pats: Inta.Vasaraudze@fm.gov.lv

Members

1.

Ministry of Economics of the Republic of Latvia

Head of Macroeconomic Analyses and Forecast Unit of National Economy
Structural ;politics Department

Ludis Neiders

Tel. +371 67013119

e-mail: Ludis.neiders@em.gov.lv

State Chancellery

Head of Policy Coordination Department
Martins Krievins
Tel. +371 67082928;

e-mail: Martins.Krievins@mk.gov.lv

The Treasury

Treasurer

Kaspars Abol ins
Tel. +37167094222

e-mail: Kaspars.Abolins@kase.qgov.lv

Ministry of Justice of the Republic of Latvia

Head of Planning and Control Unit of Project Department
Inta Remese

Tel. +371 67036853

e-mail: Inta.Remese@tm.gov.lv

Ministry of Welfare of the Republic of Latvia

Senior Officer of Social Policy Planning and Development Unit of Financial
Management Department

Elita Aleksandrovska

Tel. +371 67021694

e-pats: Elita.Aleksandrovska@Im.gov.lv

Ministry of Welfare of the Republic of Latvia
Head State Social insurance Agency

l nese Smitina

Tel. +371 67011838

e-mail: Inese.Smitina@vsaa.lv

Central Statistical Bureau of the Republic of Latvia
Director of Macroeconomic Statistics Department
Dace Tomase

Tel. +371 67366844

e-mail: Dace.Tomase@csb.gov.lv

Bank of Latvia

Head of Legal Department
l1ze Posuma

Tel. +371 67022803

e-mail: llze.Posuma@bank.lv



mailto:Inta.Vasaraudze@fm.gov.lv
mailto:Ludis.neiders@em.gov.lv
mailto:Martins.Krievins@mk.gov.lv
mailto:Kaspars.Abolins@kase.gov.lv
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mailto:Ilze.Gange@bank.lv
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Bank of Latvia

Head of Statistics Department
Agris Caune

Tel. +371 67022301

e-mail: Agris.Caune@bank.lv

10.

VAS "Latvijas Pasts"

Member of the Board

lize Aleksandrov i | a

Tel. +371 67608300

e-mail: ilze.aleksandrovica@pasts.lv

11.

Ministry of Environment of the Republic of Latvia
Finance and Tax Adviser of Investment Department
Ol'ita-\vziallitga

Tel. +371 67026450

e-mail Olita.Zalite@vidm.gov.lv

12.

Ministry of Environment of the Republic of Latvia
Deputy Director of Department of Environmental Protection
Rudite Vesere

Tel. +371 67026464

e-mail: Rudite.Vesere@vidm.gov.lv

13.

Ministry of Environment of the Republic of Latvia
Head of Project Preparation Department

Jurijs Spiridonovs

Tel. +371 67026579

e-mail Jurijs.Spiridonovs@vidm.gov.lv

14.

Ministry of Regional Development and Local Government
Director of Finance Department

Il réena Kotelnikova

Tel. +371 67770443

e-mail Irena.Kotelnikova@raplm.gov.lv,

15.

Ministry of Regional Development and Local Government

Head of State information Systems Unit of Electronic Administration
Department

Aigars Laurinovi s

Tel. +371 67770309

e-mail Aigars.Laurinovics@raplm.gov.lv

16.

Ministry of Foreign Affairs of the Republic of Latvia

Head of International Contracts Unit of Legislation Department
l eva Bil mane

Tel. +371 67016290

e-mail: leva.Bilmane@mfa.gov.lv

17.

Ministry of Agriculture of the Republic of Latvia
Deputy State Secretary

Janis Snore

Tel. +371 67027651

e-mail: Janis.Snore@zm.gov.lv

18.

State Revenue Service

Deputy Head of the Main Revenue Administration
Janis Nesaul e

Tel. +371 67028811



mailto:Agris.Caune@bank.lv
mailto:ilze.aleksandrovica@pasts.lv
mailto:Olita.Zalite@vidm.gov.lv
mailto:Rudite.Vesere@vidm.gov.lv
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e-mail: Janis.Nesaule@vid.gov.lv

19. | The Latvian Association of Local and Regional Governments
Adviser on Financial and Economical Issues

Lasma Ubel e

Tel. +371 67326633

e-mail: Lasma.Ubele@Ips.lv

4. Non-Financial Corporations and Consumers

Head

Ministry of Economics of the Republic of Latvia
Deputy State Secretary

Dtineta I nnusa

Tel. +371 6 7013 176

e-mail: dzineta.innusa@em.gov.lv

Members

Ministry of Economics of the Republic of Latvia
Director of Department of Internal Market

1. | llga Preimate

Tel. +371 6 7013 106

e-mail: ilga.preimate@em.gov.lv

Ministry of Economics of the Republic of Latvia
Deputy Director of Department of Internal Market
2. | Anna Upena

Tel. +371 6 7013 244

e-mail: liena.zemite@em.gov.lv

Ministry of Economics of the Republic of Latvia

Senior Officer of Competition, Trade and Consumer Rights Unit of
Department of Internal Market

Linda Duntava

Tel. +371 6 7013 213

e-mail: linda.duntava@em.gov.lv

Ministry of Economics of the Republic of Latvia

Head of Entrepreneurship and Export Unit of Entrepreneurship
Competitiveness Department

'l ze Beinare

Tel. +371 6 701 3151

e-mail: ilze.beinare@em.gov.lv

Ministry of Finance of the Republic of Latvia

Head of Accountancy Policy Unit of Tax Policy Department
5. |Dace Sodnaka

Tel. +371 6 7095 615

e-mail: dace.sodnaka@fm.gov.lv

Ministry of Regional Development and Local Government
Head of State Information Systems Unit

6. | Aigars LaurinoviC s

Tel. +371 6 7770 309

e-mail: Aigars.Laurinovics@raplm.gov.lv

Ministry of Justice of the Republic of Latvia
Head of Commercial Law Unit of Civil Rights Department
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Baiba Lielkalne
Tel. +371 6 7036 951
e-mail: baiba.lielkalne@tm.gov.lv

Consumer Interests Protection Club
Director

8 |Bai ba Vitolina
Tel. +371 6 7388 624

e-mail: Baiba.Vitolina@ptac.gov.lv

Latvian Investment and Development Agency

Project Leader of Project Development Unit of Invastment Projects Department
9. | Gundega Ose

Tel. +371 6 7039 469

e-mail: gundega.ose@liaa.gov.lv; liaa@liaa.gov.lv

State Chancellery

Consultant of Policy Coordination Department
10. ([Val érijs Stuaris

Tel. +371 6 7082 933

e-mail: valerijs.sturis@mk.gov.lv

Association of Consumer Interests Protection
Member of the Council

11. |[I l ga Vecziedina

Tel. +371 6 502 1158; +371 961 0440

e-mail: ilga.vecziedina@consumer-guide.lv

Consumer Interests Protection Club
Executive Director

12. |Zinta Koval evska

Tel. +371 6 722 1267

e-mail: zinta.kovalevska@consumer-guide.lv

Latvian Traders Association

President

13. |Henri ks Danusévi €s
Tel. +371 6 7297 372; +371 2 954 8484

e-mail: ta@bkc.lv

5, Sabiedribas informéSanas un komun
grupas ambskblBrTgapreem aktualizeéet)
Head
Ministry of Finance of the Republic of Latvia
Deputy State Secretary

llgonis Gaugers
Tel. 4371 67095414
e-mail: llgonis.Gaugers@fm.gov.lv

Members

State Chancellery

Head of Communications Department
1. | leva Aile

Tel. +371 67082902; +371 29104676
e-mail: leva.Aile@mk.gov.lv
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Ministry of Health of the Republic of Latvia
Public Relations Expert of Communications Unit
Evita Bune

Tel. +371 67876105

e-mail: evita.bune@vm.gov.lv

Ministry of Transport of the Republic of Latvia
Head of Public Relations Unit

llze Eida

Tel. +371 67028261

e-mail: ilze.eida@sam.gov.lv

Consumer Rights Protection Centre

Head of Public Relations and Consumer Information Unit
Sanita Gertmane

Tel. +371 67388622

e-mail: Sanita.Gertmane@ptac.gov.lv

Bank of Latvia

Head of Public Relations Department
Martins$ Gravitis
Tel. +371 67022349

e-mail: Martins.Gravitis@bank.lv

Ministry of Education and Science of the Republic of Latvia
Head of Communication Unit

Dace Jansone-K |1 asi na

Tel. +371 67047804

e-mail: Dace.Jansone@izm.gov.lv

Ministry of Welfare of the Republic of Latvia
Head of Communication Unit

|l l ona Jur Sevska

Tel. +371 67021665

e-mail: llona.Jursevska@Im.gov.lv

Ministry of Foreign Affairs of the Republic of Latvia
Senior Officer of Information and Public Relations Department
El Tna Kreéslina

Tel. +371 67015984

e-mail: Elina.Kreslina@mfa.gov.lv

Ministry of Finance of the Republic of Latvia

Head of Communications Unit of Finance and Maintenance Department
Baiba Melnace

Tel. +371 67083850

e-mail: Baiba.Melnace@fm.gov.lv

10.

Bank of Latvia

Deputy Head of Public Relations Department
Kristaps Otersons

Tel. +371 67022384

e-mail: kristaps.otersons@bank.lv

11.

Ministry of Regional Development and Local Government
Head of Communications Unit

Justine Pl Oomina

Tel. +371 67770397

e-mail: Justine.Plumina@raplm.gov.lv
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Public Utilities Commission

Public Relations Expert

Daiga Reihmane

Tel. +371 26553175

e-mail: daiga.reihmane@sprk.gov.lv

13.

Ministry of Finance of the Republic of Latvia

Senior Expert of Communications Unit of Finance and Maintenance Department

Kaspars Raubi Skis
Tel. +371 67083881
e-mail: Kaspars.Raubiskis@fm.gov.lv

14.

Ministry of Economics of the Republic of Latvia
Head of Public Relations Unit

Evita Urpena

Tel. +371 67013193

e-mail: evita.urpena@em.gov.lv

15.

Representation of European Commission in Latvia
Consultant of Communications Department

Jana Vektere

Tel. +371 67085422

e-mail: jana.vektere@ec.europa.eu

16.

Latvian National Association for Consumer Protection
Chairperson of the Association Council

Tekla Tabova

Tel. +371 67296884; +371 29144452

e-mail: piaa@delfi.lv

17.

Ministry of Justice of the Republic of Latvia
Senior Officer of Public Relations Unit

Laura Pakalne

Tel. +371 67036739

e-mail: laura.pakalne@tm.gov.lv

Minister of Finance

E. Repge
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