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CoM approved Latvia’s National Euro Changeover Plan 
On February 28, 2006 the Cabinet of Ministers (CoM) got acquainted with the report of the Ministry of Finance and also approved changes to the Latvia’s National Euro Changeover Plan envisaging that in the future the Euro Changeover Steering Committee will also report to the government every quarter on the implementation of the plan.
Latvia's National Euro Changeover Plan is aimed at identifying the key Euro Changeover Project tasks in Latvia, their implementation stages and spheres of accountability, as well as defining the euro introduction principles and scenario to ensure successful introduction of the euro in both the private and public sectors.  

To reduce the transaction currency changeover costs and ensure efficient euro introduction process, the so-called "Big bang" scenario is planned to be used in Latvia (similarly to other new EU Member States): a simultaneous implementation of the euro cash and non-cash money. 

In Latvia, a one-month period of dual circulation of the lats and the euro has been envisaged from the day of introducing the euro (the so called €-day) cash until the day the euro has been acknowledged the sole legal tender.
Free of charge exchange will be performed for six months after the €-day - by the Bank of Latvia, banks, the SJSC Latvijas Pasts, companies holding a licence issued by the Bank of Latvia for purchases and sales of cash foreign currency. However for an unlimited period of time and amount after the €-day it will be possible to exchange money in the Bank of Latvia.
